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Bisclosure as Per as per SEB! Circular an Framewark for Listing of Commercial Paper deted Cetober 22, 2019

Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application for listing as per SEBI Circutar on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

(i)

Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kuria Complex
Address .Bandra East, Mumbai -400051.

CIN UB53800MH1988PLC047986

PAN AAACH1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC - Investment and Credit Company
(NBFC- 1CC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,

such other activities as holding long term strategic investments, etc.

(iy Chief Executive (Managing Director / President/ CEQ / CFQO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(i) Group affiliation (if any): Kotak Mahindra Group



Kotak Mohindra Investments Limited

Disclosure os Per as per SEBI Circular on Framework for Listing of C'o‘minerciu] Faper dated Ociaber 22, 2012

1.2 Details of the Directors:

For Private Circufotion Only

Name Designatio | DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Peint, Mumbai — - Kotak Mahindra Capital -
400 021. Company Limited
- Kotak Mabhindra Life
Insurance Company Limited
(earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India —Governing
member (section 25 company)
- Indian Counci for research
on International Economic
Reiations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Arvind Director 02630873 | 19-3-1958 | Flat No. 24 12th 01/04/201 | - Kotak Infrastructure Debt
Kathpalia Floor Sonmarg, 8 Fund Ltd (Formerly known as
67B Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
40006 - Kotak Mahindra Prime Ltd
Mr. K.V. S. Director 00031794 | 05/10/196 | 31/32, Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(Wesf), Mumbai - - Kotak Infrastructure Debt
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, | 09/12/201
Kashyap Executive 8 Mahindra 6
Director Eminente, SV

Road
Near Patkar
College,
Goregaon
{(West)
Mumbai -
400062




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019
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Mr. independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housing Reappointe | Limited
ar Sathe Society, Deonar d on 30™ - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai -~ | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/186 | 107 Cumbaia 17/08/201 | - Tata Cleantech Capitai
Khare Kaicker | t Director 5 Crest, 42, Peddar : 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020,

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust -
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3. Details of change in directors in last three financlal years including any change in the current year:

DIN

Name, designation and

Date of appointment/

resignation

Remarks (viz.reasons for change ect)

Paritosh Kashyap
{DIN: 07656300}

gth December 2016

Appointed as Managing Director

Arvind Kathpalia
(DIN: 02630873)

gth December 2016

Resigned as a director

Dipak Gupta
(DIN: 00004771)

1st April 2018

Resigned as a director

(DIN: 07656300}

Arvind Kathpalia 18t April 2018 Appointed as a director
(DIN: 02630873)
Paritosh Kashyap 18t May 2019 Resigned as a Managing Director & CEQO.

However, continues to be a Non-Executive
Director on the Board of the Company




Kotak Mahindra Investments Limited

For Private Circulation Only

Disclosure as Per as per SEBI Circulor on Framewerk for Listing of Commercial Poper dated October 22, 2615

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:
Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Price Waterhouse Chartered
Accountant LLP

252 Veer Savarkar Marg, Opp.
Shivaj Park, Dadar, Mumbai
400 028, India.

Auditor Since April 01, 2017

1.8. Details of the change in statutory auditors in [ast three financial years including any change in the

current year:

LLP{From FY 2017-18 onwards)

252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

Appointed for a
period of five
years from the
conclusion of the
29 AGM held on
12t June 2017 till
the conclusion of
34 AGM

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc}

resignation)
V. C. Shah & Co. 12th June 2017 | Retired at the
conclusion of the 290

Chartered Accountants AGM of KMIL h:'d on

(For FY 2016-17) 12t June 2017,

RAJGIR CHAMBERS, 3RD FLOOR, 12-14 .

SHAHID BHAGATSINGH ROAD MUMBAI (Reason - Rotation of

Auditors)

Price Waterhouse Chartered Accountant 12% June 2017
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercicl Paper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 313 March 2021,

Far Private Circuletion Only

Holding of
debt
securities as
Face a percentage
Sr. No. Name of holder Category value o?total degt
securities
outstanding
of the issuer
1 Wipro Ltd Corporate 21%
2 Aditya Birla Mutual Fund Mutual Fund 14%
3 Serum Institue of India Pvt Ltd Corporate 9%
4 Kotak Securities Lid Corporate o 7%
5 ICICI Prudential Mutual Fund Mutual Fund g 6%
o] IIFL Wealth Finance Lid Corporate 2 6%
7 HDFC Bank Ltd Bank = 6%
8 Wipro Enterprises Pvt Ltd Corporate 4%
9 ICICI Securities PD Lid Corporate 3%
10 Axis Mutual Fund Mutual Fund 3%
1.8. List of top 10 CP holder as on 315 March 2021.
CP holding
Face percentage as a
Category of value of | percentage of
Sr.No. | Name of CP holder P bt ep Bl OF
holding | outstanding of
the issuer
1 IDFC Mutual Fund Mutual Fund 40%
2 Axis Mutual Fund Mutual Fund 9%
3 Pioneer Independent Trust Trust 9%
4 Azim Premji Trust Trust 8%
5 ICICI Prudential Mutual Fund Mutual Fund § 6%
6 IFCI Limited Corporate § 5%
7 Aditya Birla Mutual Fund Mutual Fund 4%
3 ICICI| Prudentiat Life Insurance Co Ltd Insurance 4%
9 Invesco Mutual Fund Mutual Fund 3%
10 Mirae Asset Mutual Fund Mutual Fund 3%




Kotak Mahindra investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework fer Listing of Commercial Paper dated Octaber 22, 2019

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of GPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax fitigations resulting in material liabifities,
corporate restructuring event which may affect the issue or the investor's decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31, 2021.

b. Unsecured Non-Convertible Debentures as on March 31, 2021.

¢. CP as on March 31, 2021

Refer Borrowing Annexure A attached.



Kotek Mahindre Investments Limited For Private Circulotion Only

Disclosure os Per as per SEBI Circular on Framework for Listing of Commercial Paper dated Oetober 22, 2019

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds {FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
. Amt Repayme
Lender's Type of sanction | AMt . | nt . Credit Asset_ .
name (As on o outstandi Security : classific
31.03.2021) facility ed (INR ng ( INR date/Sch rating ation
In Crs) In Crs) edule
181 Aug | Refer Note 1 CRISIL
Stato Bark of 145 2021 below | AAA/Stable | Standard
| ngi: ankol 1 cemveor 400
2nd Aug | Refer Note 1 CRISIL
200 2021 below | AAA/Stable | Standard
HDFC Bank Refer Note 1 CRISIL
Limited CCWCDL 200 NIL N.A. below AAA/Stable Standard
16th June | Refer Note 1 CRISIL
Kotak 150 | 9022 below | AAA/Stable | Standard
. CCMWCDLIT
Mahindra orm Loan 600
Bank Ltd 150 26th June | Refer Note 1 CRISIL Standard
2022 below AAA/Stable
28th June | Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 180 2021 below AAA/Stable Standard

Note 1: The above facility are secured by way of first and 's pari passu charge in favour of security
Trustee an the Company the "Moveable Properties” which shall means the present and future:
(i) Receivable;
{ii) Other book debt of the Borrower { except the one excluded from the definition of
Receivables);

{iii) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables);and
{iv) Other long term and current investments (except any strategic investment of the Borrower in

the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.3. The amount of corporate guarantse or letter of comfort issued by the issuer along with name of the
counterparty {like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.

None




Kotak Mohindra Investments Limited

For Private Circutation Only

Disclosure as Per as per SEB! Circular en Fn:m:rewmfk"f'o"!1 ifst.'ng of Commercial Paper dated October 22, 2015

4. Issue Information:

4.1, Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including
unaccepted ratings, date of rating, name of credit rating agency, its validity pericd (details of credit rating
letter issued not older than one month on the date of opening of the issue), details of issuing and paying

agent and other conditions, if any.

*Issue I

PROPOSED DATE OF ISSUE

July 12, 2021 = July 16,2021

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING July 05, 2021 July 06, 2021
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year April 17, 2022

FOR AMOUNT Rs. 7000.00 Crores Rs. 7000.00 Crores
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts,
business ops including working Capital & investments.

CREDIT SUPPCRT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT L

ISIN < Ta be applied

[SSUE AMOUNT (INR) Rs.3500,00,00,000/-
AMOUNT (Discounted) To be decided

Date of Allotment July 12, 2021 — July 16,2021
MATURITY DATE Upto 365 days

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH COF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED'SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH | NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

[SSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 34 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,

* Above mentioned 1ssue details are ‘subject to deal confirmation.
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Disclosure as Per as per SEBI Clrcular on Framework for Listing of Commercial Paper dated October 22, 2019

4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/fenhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A
v Exient of the guarantee offéred by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, laiest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI {Listing obligations and disclosure requirements) Reguiations 2015 (hereinafter
“SEBi LODR Regulations”}, may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 315t March 2021 are attached as Annexure
E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIRAMD/DF! 12 f2014, dated June 17, 2014 and CIR/AMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management®, under para 1.a. of Annexure | of
CIR/IMD/DF/ 8 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

4
Authorised Signatory



Kotak Mahindra Investments Ltd. Annexure A

a. Secured Non-Convertible Debentures as on March 31, 2021.

Series 1S :::r:;{;;r"wd Coupon ﬁ::: :r:;:;;ued Pate of allotment ::::::::0" date/ Credit rating fJencsl:!Tuc:'{a d Security
LDD/2018-19/4493 INE975F07GB6 1,062 8.7497% 6.6 19-0ct-18]15-Sep-21 CRISIL - AAA Secured Refer Nate
LDD/2018-19/4454 INE975F07GB6 1,062 8.7497% 8 19-Qct-18)15-Sep-21 CRISIL - AAA  {Secured Refer Note
LDD/2018-19/4495 INEZ75F07GB6 1,062 8.7497% 36.5 18-Oct-18415-Sep-21 CRISIL - AAA Secured Refer Note
JL0D/2018-19/4496 iINES75F07GB6 1,062 8.7497% 13 1%-Oct-18(15-Sep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4681 INES7SF07GF7 1,231 8,5900% 285 22-Nov-18[06-Apr-22 CRISIL- AAA  [Secured Refer Note
LBD/2018-19/4989 INES7SFO7GFY 1,122 8.1424% 25.8 i1-Mar-1906-Apr-22 CRISIL - AAA Secured Refer Note
LDB/2018-19/4990 INES7SFO7GF7 1,122 8.1424% 5.2 11-Mar-19}06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4991 INEQ75FO7GF7 1,122 8.1424% 2.7 131-Mar-19j06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4992 INES75F07GF7 1,122 8.1424% 9.1 11-Mar-19]06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5177 INE975F07604 811 8.2159% 75 10-May-19{28-Jul-21 CRISIL- AAA  [Secured Refer Note
LDD/2019-20/5178 INE975F07GQ4 806 8.2203% 50 15-May-19]29-lul-21 CRISIL - AAA Secured Refer Note
LDD/2019-26/5179 INE97SFO7GR2 897 8.2035% 60 15-May-19{28-Oct-21 CRISIL - AAA Secured Refer Note
LBD/2019-20/5180 INE975F07GR2 897 8.2035% 15 15-May-19{28-Oct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5181 INE975FO7GF7 1,057 8.0681% 3 15-May-19]06-Apr-22 CRISN.- AAA  |Secured Refer Note
LDD/2019-26/5221 INES7SFO7GUB 1,096 7.8719% 75 - 30-May-19]30-May-22 CRISIL - AAA Secured Refer Note
LDD/2019-20/5222 INES75F07GTS 1,125 1.7133% 17 30-May-19(38-Jun-22 CRISIL- AAA  [Secured Refer Note
LDDY/2019-20/5250 INES75F07G04 783 8.2404% 25 07-3un-19(29-jul-21 CRISIL - AAA  [Secured Refer Note
LDD/2018-20/5251 INE97SFG7GR2 874 7.9093% 9 07-Jun-15|28-0ct-21 CRISIL - AAA Secuzred Refer Note
LDD/2019-20/5340 INE975F07GV4 776 7.2436% 50 12-Jul-19}26-Aug-21 CRISIL - AAA Secured flefer Note
LDD/2018-20/5467 INE975507GV4 559 7.2594% 24 27-5ep-1%26-Aug-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5508 INE975F07GQ4 639 8.3697% 50 29-Oct-19{29-Jul-21 CRISIL - AAA Secured Refer Mote
LDD/2019-20/5512 INES75F07GQ4 639 8.3697%. a8 29-0ct-19]29-Jul-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5513 EINES7SFO7G QA 639 8.3657% 100 29-0¢t-19}29-Iul-21 CRISIL - AAA Secured Refer Note
|t0D/2019-20/5508 [iNES7SFO7GR2 730 ] 7.2381% 11 29-0ct-19{28-0ct-21 CRISIL- AAA  [Secured Refer Note
|i.DD/2019-20/5510 I!NEB?SFD?GXD 819 7.2603% 25 29-Oct-19}25-Jan-22 CRISIL - AAA Secured Refer Note
|ioD/2019-20/5552 INEQ7SF07GYS 741 7.0536% 50 15-Nov-19|25-Nov-21 CRISIL- AAA  {Secured Refer Note
|1op/2015-20/5615 INE975F07GR2 675 7.4643% 5 23-Dec-19}28-Cct-21 CR{SIL - AAA Secured Refer Note
LbD/2015-20/5616 INES7SFO7GR2 675 |  7.4643% 25 23-Dec-19{28-0ct-21 CRISEL - AAS [Secured Refer Note
LOD/2015-20/5614 INES7SFO7GZ5 729 7.4344% 75 23-Dec-19]{21-Dec-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5652 INES75F07HAG 784 7.1551% 25 03-Jan-20]25-Feb-22 CRISIL- AAA  [Secured Refer Note
LDD/2019-20/5653 INE9T5F07HAG 784 7.1551% 19 03-lan-20]25-Feb-22 CRISIL- AAA  [Secured Refer Note
LDD/2019-20/5696 INES75F07GR2 637 7.1601% 30 30-Jan-20|28-0Oct-21 CRISIL - AAA Secured Refer Note
LDD/2020-21/6081 INEQ7S5FO7HBA 738 5.4000% 200 17-Aug-20|25-Aug-22 CRISIL- AAA 1Secured flefer Nate
LDDY/2020-21/6135 INE97SFO7HC2 736 5.1800% 75 08-Sep-20§14-5ep-22 CRISIL- AAA  {Secured Refer Note
LDD/2620-21/6194 INE975F07HDO 751 |  5.3000% 75 21-Sep-20[12-0ct-22 CRISIL - AAA  |Secured Refer Note
LDD/2020-21/6135 INE975FG7HDO 751 5.3000% 50 21-Sep-20112-0ct-22 CRISIL - AAA Secured Refer Note
LOD/2020-21/6197 INE975FO7HOG 751 5.3000% 50 21-Sep-20]12-0ct-22 CRISIL - AAA  [Secured Refer Note
LDD/2020-21/6196 INE975FQ7HOD 751 5.3000% 125 21-5ep-20[12-0ct-22 CRISIL - AAA _ [Secured Refer Note
1.DD/2020-23/6192 INE975FG7HDO 751 5.3000% 100 21-5ep-20]12-Oct-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6458 INEQ7SFGZHES 722 4.8500% 250 30-Dec-20]22-Dec-22 CRISIL - AAA Secured Refer Note
LDD/2020-21/6459 INE975FO7HFS 909 5.0000% 50 30-Dec-20727-Jun-23 CRISIL- AAA  [Secured Refer Note
LDD/2020-21/6612 INE975FG7HG3 741 5.5500% 250 17-Feb-21)28-Feh-23 CRISIL - AAA Secured Refer Note
LDDf2021-22/6810 INE97SFQ7HHL 730 5.3800% 200 27-Apr-23|27-Apr-23 CRISIL- AAA Secured Refer Mote
LDD/2021-22/6812 INE975F07HHL 730 5.3800% 50 27-Apr-11(27-Apr-23 CRISIL- AAA Secured Refer Note
Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trusiee on the Company's immovable property of Rs. 10.26 fakhs {gross value) and further
secured by way of hypothecation/niortgape of charged assets such as receivables avising out of loan, lease and hire purchase, book debts, current assets and investments (excluding
strategic investrments of the Company which are in the nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the tenwre of the debentures.



Kotak Mahindra Investments Ltd, Annexure A
b.Unsecured Non-Convertible Debentures as on March 31, 2021,
Tenor/ Amount
Series ISIN Perlod of | Coupon |issued [INR Date of Redemption Credit rating Secured/ Security
allotment  [date/ Schedule Unsecured
maturity Crare)

LDDf2015-16/1582 INE975FOBCRS 3,653 9.0000% 50{31-Dec-15 31-Dec-25 EZRI:iIL-A’?:E\A Unsecured NA
CRISIE- AAA

LDDf2016-17/2672 INESTSFOBCST 3,650 8.3500% 8[20-Dec-16 18-Dec-26 ICRA Unsecured  [NA
CRISIE- AAA

LDD/2016-17/2673 INES7SFOBCS? 3,650 8.3500% 2|20-Dec-16 18-Cec-26 ICRA - ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 {NE97SFOBCSY 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INE975F0BCSY 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA - ARA Unsecured ENA
CRISIL- AAA

LDD/2016-17/2676 INE97SFQBCST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISH- AAA

LDB/20:16-17/2662 INEG7SFO8CST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 ENEG7S5FOBCTS 3,652 8.5500% 100|24-Mar-17 24-Mar-27 ICRA - AAA Unsecured NA




Kotak Mahindra lnvestments tid,

€. CP as on March 31, 2021

Annexure A

Series 151N Tenorf Coupon | Amount | Dataof allotment Redemption | Creditsating Secured/ Unsecured IPA
Petiod of issued {INR date/ Schedule
maturity Crore}
£ DD/2020-71/5389  |INESTSFLATLA 314 10| 11-Dec-z0 .oz |[CHEL-AL Unsecured Kotak Mahindra Bank Ltd
4.1100% ICRA - A1+
100/2020-21/6407  [INESTSFLATMI v I 150 16.0ec20 gt (B AL Unsecured Kotzk Mahindra Ban: Ltd
£0D/2020-21/6434  [WNESTSFLATOR ETT - [ 24Deca0 isnavat [EL AR Unsecured Kotzk Mahindra Ban: Ltd
(0D/2020-21/6435  [INESTSFLATOR ETT - 10| D20 showat (R A Unsecured Kotzk Mahindra Bank Ltd
16D/2020-21/5504  [INESTSFIATRL 206] 4 ccoon ol e topgn [T AL Unsecured Kotak Mahindra Bank Ltd
LDD/2020-21/6505  |INESTSF14TSH 1580 oo sl eaean 2y |CEEE A Unsacured Kotak Mahindra Bank Ltd
LDB/2020-21/6543  |INESPSFL4TV 358 4 cooom sl a7 RTINS Unsecursd Kotak Mahindra Bank Ltd
10D/2020-21/6545  |INES75F14TV3 370 4 saoon 10 28-tan-21 20-Jan-22 ICC“R'E\'E :l‘i“ Unsecured Kotak Mahindra Gank Ltd
LOD/2020-21/6552 INE9?SF14TW1 256 4.6500% 200 25-Jan-21 12-0ct-21 ::CRRIJS\": -A?:-‘- Unsecured Kotak Mahindra Bank Lid
LOD/2020-21/6556 | INEO7SFL4TX 20 I— 10 2sdant asoc2r [T Unsecured Kotak Mahindra 8ank itd
LOD/2020-21/6573  [INEG7SFATYT 31 I 3| osFesnt TR N N Unsecured Kotak Mahindsa Bank 16
LDD/2020-21/6574  HINESTSELATZA 2] I—— 125 0S-Feb-21 09-Now-21 fc"n';": ;\ﬁ" Unsectred Kotak Mahindra Bank 11
1LDD/2620-21 /6575 INES75F14LIAS 286 2.6500% 50! 05-Feb-21 18-Nov-21 E:R':Zn: -Aj;lf Unsecured Kotzk Mahindra Bank Ltd
LDD/20320-21/6588 INE975F14UD9 358 4.9500% 50 11-Feb-2} 04-Feb-22 ::CRHI:": -A?}f Unsecured Kotzk Mahindra Bank Ltd
LOD/2020-21/6583  |INES7SF1AUE7 EEH1 I 75| 11-febaz T i Unsecuret Kotak Mahindra Bank Ltd
LOD/2020-21/6596  |{NEGTSFLAUES E1>1 00| 11feb-l I Unsecured Kotak Mahindra Bank Ltd
LOD/2020-21/6567  [INESTSFIAUCL 365 conon 160 11-Feb-21 11-Feb-22 fg:i’:ﬁ* tinsecured Kotak Mahindra Bank Ltd
LED/2020-21/6506  [INE975FIAUG2 64 3.7600% 50 15-Feb-21 20-Apr-21 fg;i‘%;:? Unsecured Kotak Mahindra Bank Ltd
LOD/2020-21/6595  [INE975FIQUSS 67 3.7000% 5¢ 15-Feb-21 23-Apr-21 :ﬁ:i‘%;&? Unsacurad Kotak Mahindra Bank Ltd
LDD/2020-21/6602  |INE975FI4UFG 67 3.7000% 25 15-Feb-21 23-Apr-21 :-'CR;;‘L :\':? Unsecured Kotak Mahindra Bank Lid
LD/ 2020-21/6597 INESISFI4UHT 60 3.7000% 25 15-Feb-21 16-Apr-2t I%gi‘% :Q':i* Unsecured Katak Mzhindra Bank Lid
£ D0/2020-21/6603 INESTSF14U18 269 A.6000% 40 15-Feb-21 11-Nov-21 Ic;:ilE :q‘:‘? Unsecured Kotak Mahindra Bank Lid
LDB/2820-21/6740  {INES75F14U06 9 3.5700% 150 30-Mar-21 28-May-21 |ERI§\": :&? Unsecured Kotak Mahindra Bank ttd
LDD/2020-21/6741 | INE97SFL4LP3 T2 90| a0-Mar21 arMay-ay [CRBL A Unsecured Kotak Mahindra Bank Ltd
LDB/2020-21/6742  |INES7SFL4UQL ST 15[ somerzt sepat [TOC AL Unsecured Kotak Mahindra Bank Ltd
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Kotak Mahindra Investments

Annexure B

CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF THE RESOLUTION PASSED AT THE
MEETING (2/2019-20) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS
LIMITED HELD ON WEDNESDAY, 24TH APRIL 2019 AT 6.00 P.M. AT 9M MEETING ROCM, 9TH
FLOOR, 27BKC, €27, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI- 400 051,

"RESOLVED that, in supersession of all the earlier Resolutions passed to borrow funds by way of
Commercial Paper (CP) upto ' such amounts as réqdired but provided that the total outstanding
borrowing CP limit does not exceed 8000 crore.

RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitied by Reserve Bank of India and (i) such short term limit as may be approved from time to
time by Rating Agencies for the Company (if) "8,000 crore on an outstanding basis from time to time
but provided that the amounts so borrowed together with the other borrowings of the Company are
within the limits laid down under Section 180 (1) {¢) of the Companies Act 2013.

"RESOLVED FURTHER that any two of the following jointly,
Mr. Paritosh Kashyap

Mr. Sandip Todkar

Mr. Jignesh Dave

Mr. Deven Shah

Mr. Rohit Singh

Mr. Shailendra Sabhnani
Mr. Rohit Murarka

Ms. Priyanka Goyal

Mr. Hiren Vora

Mr. Deepak Goel

Mr. Vinod Kumar Harwani

to execute all treasury rélated documents on behalf of the campany and to do all such acts, deeds:
and things as may be necessary and incidental for the issue, including signing any document, deed,

form, etc. for the purpose of executing Commercial Papers .deaie demption and buy back of

Kotak Mahindra Investents Lid.
CIN UBSSH0MH1985PLCOATIR T+91022 62185320  Registered Office:

. 3rd Flaor 12BKC, Plot €12 F+91 022 62215400  2¥BKC, C 27, G Block
G Block, Bandra Kurfa Complex  www.ketak.com Bandra Kuria Cornplex
Bandra (East), Mumbai - 400 D51 Bandra (E), Mumbal - 400 051

lndia.'
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Kotak Mahindra Investments

Commercial Papers including but not limited to finalising the terms of issue of Commercial Paper and

signing of behalf of the company such documents as may be required.

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

JIGNESH/DAYE—
COMPANY SECRETARY
Membership No.A15604

Ketak Mahitdra Investments Ltd,

CiN UBSO00MH1988PLGC047086 T +91 02262185320  Registered Office:
3rd Floar 12BKC, Plot €12 #+491 022 62215400  27BKC, C 27, G Block

G Block, Bandra Kurla Complex  wwwiltotak.com
Bandra {East), Mumbai - 300 053

Baadra Kurla Complex
Bandra (£}, Mumbal -400 051
India,



kotal Kotak Mahindra Investments

CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF RESOLUTION PASSED BY CIRCULATION BY THE
BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED ON DECEMBER 20, 2019.

“RESOLVED THAT in terms of SEBI Circular No. SEBI/HO/IMD/DF2/CIR/P/2019/104 dated October 01, 2019 and
SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, approval of the Board be and
is hereby accorded to the Company to fist its Commercial Papers (CPs) (existing and future issuances) on
recognised stock exchanges viz. BSE Ltd. and / or National Stock Exchange of India Ltd. and / or any other
recognized stock exchange,

“RESOLVED FURTHER that any two of the following officials, Jjointly:
Mr. Paritosh Kashyap

Mr. Sandip Todkar

Mr. Jignesh Dave

Mr. Deven Shah

Mr. Rohit Singh

Mr. Shailendra Sabhnani
Mr. Rohit Muratka

Ms. Priyanka Goyal

Mr. Hiren Vora

Mr. Deepak Goel

Mr. Vinod Kumar Harwani

be and are hereby authorised on behalf of the Company to take all steps considered necessary, proper or
expedient for the purpose of listing of the CPs on any recognized stock exchanges including entering into
listing agreement/other agreement with any of the stock exchanges, registrars and transfer agents, depositorias
and to do all such acts, deeds, writingé and things as may be necessary and/or incidental to give effect to
listing and the related compliances and other requirements, to make application for listing of new future
issuances of CPs and as well as existing unlisted CPs on any of the recognized stock exchanges and to do alf
such acts, deeds, writings and things as may be necessary and/or incidental to give effect to the listing.

“AND RESOLVED FURTHER that the Common Seal of the Company be affixed, wherever required, to any
“documents in the presence of any one director and any of the above mentidned officials of the Company who

shall sign the same in the token thereof.”

FOR KOTAK MAHINDRA'INVESTMENTS LIMITED

Kotak Mahindra Investments Ltd,
CIN UGS900MH19BBPLC0ATORG  T+91 022 62185320  Registered Office;

3rd Floor 12BKC, Plot ¢-12 F+91 022 62215400 27BKC, € 27, G Block
G 8lack, Bandra Kurla Complex  www .kotak.com Bandra Kurla Complex
Bandra (East), Mumbal - 400 051 Bandra {€}, Mumbai . 400 051

India.



Details of CP issued during last 15 months by Kotak Mahindra investments Ltd. Annexure "C"
Annexure C
Credit i
1SIN Issue Date Amount Maturity Amuunlt Name of IPA Rating Crefi it Rated
Date outstanding Rating Amount
agency

INEQ75F145W3 21-Apr-20 50,00,00,000| 23-Mar-21 Nil Kotak Mahindra Bank Lig CRISIL Al+ 7000
INES75F145X1 29-Jul-20 1,50,00,00,000F 07-Aug-20 N} Kotak Mahindra Bank itd CRISIL Al+ 7000
INEQZSF145X1 29-Jul-20 1,25,00,00,600] 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145X1 29-Jul-20 75,00,00,0001  07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F145Y9 06-Aug-20 75,00,00,000] 25-Aug-20 il Kotak Mahindra Bank Ltd LRISIL Al+ 7000
INE975F14576 11-Aug-20 75,00,00,000]  06-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ75F145YS 13-Aug-20 1,25,00,00,000]  25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TA7 24-Aug-20 75,00,00,000 23-0ct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TA7 24-Aug-20 50,00,00,000 23-Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TA7 24-Aug-20 50,00,00,000 23-0ct-20 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14TBS 31-Aug-29 1,25,00,00,000] 20-Nov-20 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F1ATH2 14-Sep-20 45 ,00,00,000 29-Dec-20 Nil Kotak Mahindra Bank Ltd CRISEL Al+ 700D
INES7SFIATFS 14-Sep-20 1,00,00,00,000 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14TI0 23-5ep-20 2,50,00,00,000 30-5ep-20 Nil Kotak Mahindra Bank Ltd CRISIL| Ad+ 7000
INES75F14TIO 23-Sep-20 75,00,00,000 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TKS 26-Nov-20 1,35,00,00,000] 12-Mar-21 Nil Kotak Mghindra Bank Ltd CRISIL Al+ 7000
INE975F14T18 26-Nov-20 1,25,00,00,000 24-Feb-21 Nil Kaotak Mahindra Bank Ltd CRISIL Al+ 7600
INEQ75F14TF6 03-Dec-20 90,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TFG 04-Dec-20 4,45,00,60,000 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T14 11-Dec-20} 1,00,00,00,000 21-0Oct-21 1,00,00,00,000 Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14TM2 16-Dec-20 1,50,00,00,000 11-jun-2% Mit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TNO 16-Det-20 75,00,00,000 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5FLATNG 17-Dec-20 1,50,00,00,000 24-Dac-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75FE4TNO 17-Dec-20 1,00,00,00,000] 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES7SF14TNO 17-Dec-20 1,00,00,00,000 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14T08 24-Dac-20 75,00,00,000 15-Nov-21 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14TO38 24-Dec-20 10,00,00,000f 15-Nov-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIE Aty 7000
INE975F14TQ3 28-Dec-20 75,00,00,000 26-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14TPS 28-Dec-20 75,00,00,000 18-Feb-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 000
INE975F14TR1 18-Jan-21 1,50,00,00,000] 12-Aug-21 1,50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14159 i8-Jan-21 1,75,00,00,000 21-fun-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14TT7 22-Yan-21 4,50,00,00,000 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFLATTZ 22-Jan-21 65,00,00,000 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14TT7 22-jan-21 3,00,00,00,000] 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TUS 25-jan-21 40,00,00,000 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14TUS 25-Jan-21 2,10,00,00,000 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF24TUS 25-Jan-21 1,00,00,00,000 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIE Als 7000
INES75F14TUS 25-Jan-21 50,00,00,000 {02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INED75F14TV3 27-lan-21 25,00,00,000 20-Jan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TV3 28-fan-21 10,00,00,000 20-Jap-22 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TW1 29-jan-21 2,00,00,60,000 12-Oci-21 2,00,00,00,000 Kotak Mahindra Bank Ltd CRISH Al+ 700G
INEQ75F14TX9 29-Jan-21 10,00,00,000 C5-Oct-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S£14TY7 05-Feb-21 25,00,00,000 14-Oct-21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T24 05-Feb-21 1,25,00,00,000] 09-Nov-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14UAS 05-Feb-21 50,00,00,000F 18-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UDS 11-Feh-21 50,00,00,000 04-Feb-22 50,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ75FLAUET 11-Feb-21 75,00,00,000 28-Jan-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75F14UB3 1i-Feb-21 1,00,00,00,000 08-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF140CT 11-feb-21 1,00,00,00,000 11-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRi5IL Al+ 7000
INE975F 14462 15-Feb-21 50,00,00,000 20-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F 1 AUF4 15-Feh-21 50,00,00,000 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UF4 15-Feb-21 25,00,00,000 23-Apr-21 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UHO 15-Feb-21 25,00,00,060 16-Apr-21 il Kotak Mahindra Bank ltd CRISL Al+ 7000
INE975F14U18 15-Feb-21 40,00,00,000] 11-Nov-21 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UJ6 01-Mar-21 1,25,00,00,000]  30-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UK4 Q1-Mar-21 1,25,00,00,000] 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UL2 05-Mar-21 1,75,00,00,000} 15-Mar-21 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 25,00,00,000F 18-Mar-21 Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Maz-21 1,50,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 70,00,00,006] 18-Mar-21 Nit Kotak Mahindra Bank Ltd CRiSIL Als 7000
INES75F14UMOC 10-Mar-21 1,00,00,06,000( 18-Mar-21 Nil Kotak Mahindra Bank Lid CRISIL Al 7000
INEQ75F14UMO 10-Mar-21 50,00,00,000f 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700¢
INEQ75F14UMO 10-Mar-21 25,00,00,000]  i8-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145W3 16-Mar-21 50,00,00,000f 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145W3 16-Mar-21 1,20,00,00,000{ 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Adt 7000
INE975F145W3 16-Mar-21 1,05,00,00,000{ 23-Mar-21 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UNS 16-Mar-21 2,50,00,00,000] 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ75F14UNB 17-Mar-21|  2,95,00,00,000|  24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F14U086 30-Mar-21 1,50,00,00,000] 28-May-21 Nil Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INE975F14UUP3 30-Mar-21 1,00,00,00,000) 3i-May-21 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14UQ1 30-Mar-21 1,25,00,00,000 28-5ep-21 1,25,00,00,000 Kotak Mahindra Bank Lid CRiSIL Al+ 7000
INES75F14URS 07-Apr-21 1,00,00,00,000] 18-Mar-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14US7 07-Apr-21 1,60,00,00,000f 21-Dec-21 1,00,00,00,C00 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UTS 09-Apr-21{  1,00,00,00,000] 28-jun-21 Nif Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14UU3 22-Apr-21 1,60,00,00,000] 05-May-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UV1 04-May-21 2,00,00,00,000] 19-May-21 Nil Kotak Mahindra Bank iid CRISIL Al+ 7000
INE975F14UWS 1i-May-21 50,00,00,000]  23-Now-21 50,00,00,000 Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14UW9 11-May-21 1,50,00,00,000]  23-Nov-21 1,50,00,00,000 Kotak Mahirdra Bank Ltd CRISIL Al+ J000
INE975F14UX7 24-May-21 1,75,00,06,000]  20-Aug-21 1,75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F140Y5 16-Jun-21 4,50,00,00,000 23-jun-21 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEDYSF14U22 18-Jun-21 3,00,00,00,000 25-jun-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VA3 25-Jur-21 1,25,00,00,000 20-jul-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VC2 25-Jun-21| 1,85,00,00,000] 20-Sep-21{  1,85,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGTEF14VD7 25-jun-21 50,00,00,000 05-fan-22 50,G0,00,000 Kotak Mahindra Bank Ltd CRISIE Al+ 7000




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT Annexure D

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

1.

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company™) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015,
(the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii} give a true and fair view in conformity with the recognition and measurement prineiples laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further deseribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 3 to the standalone financial results, which describes the

management’s assessment of the impact of the outhreak of Coronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve, Our opinion is not medified in respect of this matter,

Price Waterhouse Chartered Accountants LLP, Nesco IT Building HI, 8th Floor, Nesco IT Park, Nesco Comiplex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400063

T: +91{22) 61198000, F; +91 (22) 61198799
Registarad olfice and Head office; Buchetn Bhawan, 114 Vishnu Dignmbar Marg, New Belhi 110 ¢02

Price Waterhouse (& Partitership Finm) converted into Price Waterhouse Chartered Accountants LLP (a Limnited Liability Partnership with LLP identity

net BUPIN AAC-5001) with effect from July 25, 2014, Post ity Conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration nummber
is 01L2TS4N/ NS00 16 {1CAL registration number before conversion was 012754N)
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INDEPENDENT AUDITOR’S REPORT
Ta the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Pagezof 3

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the bhasis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

. In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so,

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

0.

Our ohjectives are to obtain reasonable agsurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes cur opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resuliing from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circamstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
finaneial results or, if such disclogsures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant andit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited, These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

i Digitally signed b
S H A RAD i SH?I{RA; A%SQRW.‘)\(L
Date: 2021.05.18
AGA RWAL 23:15:27 +05'30'
Sharad Agarwal

Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbai

May 18,

2021



Kotak Mahindra Investments Limited
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Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
Website: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Standalone Financial Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss

{Rs. In lakhs)

Half year ended Year ended
Sr. No. {Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
0} Interast Income 33,362.32 45,877.97 70,893.03 100,340.3%
{ii} Dividend Income - 323.75 - 340.29
{iii) Fees and commission income 570,70 29,37 799,77 427.81
{iv) MNet gain on fair vaiue changes 2,8G6.20 1,330.68 4,213.66 2,827.40
v) Others - 69.17 7.61 96.35
{1 Total Revenue from operations 36,739.22 47,630.95 75,914.07 104,032.24
(1) Other income 100.76 109,36 214.63 1,040.20
{1) Total income {1 +11) 36,839.98 47,740.31 76,128.70 105,072.44
EXPENSES
&} Finance Costs 15,393.14 26,382.96 32,547.43 5%,897.09
lii} Impairment on financial instruments (2,420.00} 4,018.19 3,347.58 5,580.46
{iii) Employee Benefits expenses 1,495.57 1,379.25 3,063.03 3,026.04
{iv) Depreciation, amortization and impairment 122.87 43.69 208.28 93.73
[v) Other expenses 2,032.45 1,637.92 3,351.46 3,116.06
{v) Total expenses 16,624.03 33,467.01 42,517,78 71,713.38
(v} |Profit/{toss) before tax {Iil - IV) 20,215.95 14,273.30 33,610,92 33,359.06
{vi)  [Tax expense
{1} Current tax (4,706.,00) (4,793,94) {8,879.85) {9,459.99)
{(2) Deferred tax {433.95) 1,203.84 287.61 236.94
Total tax expense (1+2} {5,139.95) (3,590.10) {8,592.24) (9,223.05)
(Vi)  [Profit/{loss) for the period (V - V1) 15,076.00 10,683.20 25,018.68 24,136.01
{vi} |Other Comprahensive Income
{i) tems that will not be reclassified to profit or less
- Remeasurements of the defined benefit plans 3.7 {2.22) {1.90) (19.87)
{ii} Income tax relating to items that will not be reclassified to profit or joss {0.93) 0.56 0.48 5,00
Other comprehensive income 2.78 {1.66) {1.42} (14.87}
{8} (i} Items that will be reclassified to profit or loss
- Financial Instruments through Other Camprehensive Income {0.53) - {0.53} (37.44}
{ii} Income tax relating to items that will be reclassified to profit or loss .13 - 0.13 13.09
Total (B) {0.40) - {0.40} {24.35)
Other comprehensive income (A + B} 2.38 {1.66) (1.82) {39.22)
[13) Total Comprehensive Incame for the perlod (VI + Vil 15,078.38 10,681.54 25,016.86 24,096.79
{X) Paid-up equity share capital {face value of Rs. 10 per share) 562.26 562.26 562.26 562.26
(xn Earnings per equity share {not annualised):
Basic & Diluted { Rs.) 268.13 190.01 444,97 42527
See accompanying note to the financial results

Place : Mumbai
Date : May 18, 2021

For and on behalf of Board of Directors
Kotak Mahindra Investments Limited

PARITOSH | bt sivis
/. Date; 20210518
KASHYAP. Dt

Paritosh Kashyap
Director




Kotak Mahindra Investments Limited

CIN : US5900MH1988PLCO47985

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Camplex, Bandra [ E), Mumbai - 400 051
Website: www.kmil.co.in Tefephone: 91 22 62185303

Statement of Standalone Financial Results as at March 31, 2021

Standalone Balance Sheet

{Rs. In lakhs)

As at As at
Sr. Na. |Particulars March 31, 2021 March 31, 2020
Audited Audited
ASSETS
1 Financial assets
a} Cash and cash equivalents 14,691,83 158,990.51
b} Bank Balance other than cash and cash eguivalents 42,90 1,497.07
c) Receivables
Trade receivables 122.85 58.78
Other receivables 594.51 382.25
dj Loans 620,983.57 535,036.55
e} Investments 144,622.18 83,185.13
f} Other Financial assets 221.99 197.71
Sub total 781,279.83 779,348.00
2 Non-financial assets
a) Current Tax assets (Net} 1,517.82 995.19
b} Deferred Tax assets {Net) 3,200.07 2,911.46
o Property, Plant and Equipment 127.26 218.75
d) Intangible sssets ender development 3.30 333.43
e} Oifeer intangible assets 320,89 18.82
f) Dther Non-financial assets 270.46 241.68
Sub total 5,439.80 4,719.73
Total Assets 786,719.63 784,067.73
LIABILITIES AND EQUITY
LIABILITIES
1 Financlal Hlabilities
a) Derivative financial fnstruments 1,524.25 5,441.02
b} Payables
Trade Payables
total outstanding dues of creditors other than micro enterprises and small enterprises 667.17 2,834.80
Other Payables
total cutstanding dues of creditars other than micro enterprises and smalf enterprises 251.32 1,440.75
4} Debt Securities 255,442,86 306,140.54
d) Borrowings {Other than Debt Securities) 296,822,12 263,996.56
€) Subordinated Liabilities 20,239.62 20,241.93
Sub total 574,947.34 600,095.60
2 Nen-Financial liabilities
a) Current tax liabilities (Net} 3,159.26 852.90
k) Provisions 1,302.83 676.18
] Other non-financial liabilities 506.18 755.02
Sub total 4,968,27 2,284.10
3 EQUITY
a} Equity Share Capital 562.26 562,26
by Other equity 206,241.76 181,125, 77
Sub total 206,304.02 181,688.03
Total Liabilities and Equity 786,719.63 784,067.73
Notes:
1 The standalone financial results have been prepared in accordance with Indian Accounting Standards {'Ind AS"} notified under the Companies {Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 read with the relevant rules Issued thereunder and other accounting principles
generally accepted in India. Any application gutdance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as and when they are

issued/applicable.

2 tn accordance with the RBI Circular No. RBE/2021-22/17 DOR.STR.REC.4/21.04,048/2021-22 dated April 7, 2021 and the methodology for calculation of interest on interest
based on guidance issued by Indian Banks' Assaciation, the Company has put in place a Board approved policy to refund / adjust interest on interest charged ta borrowers
during the moraterium period, i.e. March 1, 2020 to August 31, 2020. Company has estimated the said amount and made a provision in the standalone financial results for
the year ended March 33, 2021, As on March 31, 2021, Company holds a specific liability of Rs 550 lakhs which is debited to interest income to meet its obligation towards

refund of interest on interest to eligible borrowers as prescribed by the RBL




tn addition to the widespread public health implications, the COVID-19 pandemic has had an extraordinary impact on macroeconomic conditions in India and around the
world. During the year, people and economies around the world, witnessed serious turbulence caused by the first wave of the pandemic, the consequent Tockdowns, the
gradual easing of restrictions and the emergence of new variants of the virus, The first Quarter of financial year 2020-21 was worst affected due to pandemic. Howeves, there
was an econormic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consequent to reduction in COVID-19 cases. Although government has
started vaccination drive, COVID-19 cases have significantly increased in recent months due to second wave as compared to earfier levels in India. Varlous state governments
have again announced strict measures include lockdowns to contain this spread. As COVID-19 vaccines get administered to more and more people, businesses in sectors
impacted by pandemic may pick up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
lives to get back to normal.

The Company continues to closely monitor the situation and in response to this health crisis has implemented grotocols and processes to execute its business continuity plans
and help protect its employees and support #ts clients. The pandemic has impacted lending business, fee income, collection efficlency efc. and may result in increase in
customer defaults and consequently increase in provisions. The Company, however, has not experienced any significant disruptions in the past ane year and has considered
the Impact on carrying value of assets based on the external or internal information available up to the date of approval of financial statements. The future direct and indirect
impact of COVID-19 on Company business, results of operations, financial position and cash flows remains uncertain. The financial statements do not include any adjustments
that might result from the outcome of this uncertainty.

Reserve Bank of India {'R8I'} issued guidelines refating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on EMI moratorium dated April 17,
2020 and May 23, 2020, The Company has adopted the policy for offering the moratorium and offered the same in accordance with its policy to the eligible customers during
the period from March 01, 2020 to August 31, 2020,

The disclosure as required by RBI circular dated Aprit 17, 2620 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 202145
given below:

Particulars As at As at

March 31, 2021 March 31, 2020
Amounts in SMASoverdue categories (As an 29th February 2020), where the moratorium/deferment was extended* 15,745,640 27,498.04
Amount where asset classification benefits is extended - 819.26
Provision Created* 3,451,27 2,569.13
Less: Provisions adjusted during the period against slippages* 1,136.30 -
Residual provisions* 2,314.97 2,569.13

* Balance is reported as st respective reporting date.

Reserve Bank of India {'RBI') issued guidelines relating fo 'COVIN-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Prudential framework for
resofution of stressed assets to enable the lenders to implement a reselution plan in respect of eligible corporate exposures without change in ownership, and personat loans,
while classifying such exposures as Standard dated August 06, 2020, The Company has adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same to its eligibie customers.

There are no customers where resoiution plan have been implemented under this framework as on March 31, 2021,

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021.

These standalone financial results have been prepared In accordance with the requirement of Regulation 52 of the SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as madified by Circular No. CIR/CFD/FAC/62/2016 dated luly 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016.

The annual standalone financial results have been audited by the statutory auditors. The figures for the six months ended March 31, 2021 are unaudited and were not subject
to limited review,

Figures for the previous periodfyear have been regrouped wherever necessary to confarm o current period/year presentation.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

SHARAD :_Dighally slaned by

For and on behalf of Board of Directors
Kotak Mahindra Envestrents Limited

. Digitally signed by
PARITOS H,‘\PARITOSH KASHYAP

. SHARAD AGARWAL .
© Date;2021.05.18 231706 7 - Date: 2021.05.18
A G ARWAL ; :u's?ao’ KASHYAP 2306:20 +05'30"
Sharad Agarwal Paritosh Kashyap
Partner Director

Membership Number: 118522
We have signed these standalene financial results for identification purpose only, These Results
should be read in conjunction with our report dated May 18, 2021

Place : Mumbat
Date : May 18, 2021
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Independent auvditor’s report
To the Members of Kotak Mahindra Investments Limited

Report on the andit of the Standalone financial statements

Gpinion

1. We have audited the accompanying standalone financial statements of Katak Mahindra
Invesiments Limited ("the Company™), which comprise the balance sheet as at March 31, 2020,
and the statement of Prafit and Loss {including Other Comprehensive Income), statement of
changes in equity and statement of eash flows for the year then ended, and notes to the
standalone finaneial statements, including a summary of significant accovnting policies and
other explanatory information,

2. Inour opinion and to the best of pur information and according to the explanations given to ng,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a tree and faiv view in conformity with
the accounting principles generally accepted in India, of the state of affaits of the Company as
at March 31, 2020, and total comprehensive income (comprising of profit and other:
comprehensive income), chianges in equily and its cash flows for-the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further deseribed in
the Auditar’s Responsibilities for the Audit of the Standalone financial statements seetion of
our report. We ave independent of the Company in accordance with the Code of Ethies jssued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our awdit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to pravide a basis for our opinion.

BRI rrde

" Eanphasis of Matter T o

4. Wedrawattention to Note 1.2 EXTH to the standalone financial statements, which explains the
uncertainties and the management's assessment of the financial impact, due to the country-
wide lock-downs-and other restrictions imposed by the Government of India and ather factors
impacting the Company’s operation due to the COVID-1p pandemic, for which a definitive
assessment of the fmpact in the subsequent period is highly dependent upon circamstances as
they evolve. Qur opinios is not modified in respect of this maiter,

Key audit matters

5. Key andit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone finanecial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate apinion on these matters.

Price Waterhouse Chartered Accountants LLP, Nesco I'T Building I11, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61198000, F: +91 (22} 61108709

Registerad ofiica and Head office; Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 602

Pilce Watethouse {a Parlnership Firm) converlad info Price Waterh Chadterad A lants ELP (a Limiled Liabllily Parinarship wilh ELP idenlity no: LLPIN AAC-5001)

vrith effect fram July 25, 2014. Post its cenverslon lo Pedce Waterhouse Chartered Accountants LLP, ifs [CAl regisiration number is 012754NMEG0DIE {ICA! registaatlon
nuinber before conversion was 012754N)
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on We carrled oot following proceduves in respect to

in respect of Loans ECL provision;

(referNote 1.4 C for aceounting policy and Note - held  discussions  with management and
§ and 6 for ECL provision) obtained understanding of significant
As detailed in Note 5 and 6, the Company has assumptions like probability of default, loss
loans and investments carried at amortized given defanlt and exposure at defavlt nsed
cost amounting to Rs. 546,363.98 lakhs (gross) for making assessment of ECL provision.
and Rs. 50,039.54 lakhs vespectively a5 ot - Qnderstood from the management and
March 31, 2020. evaluated the design and tested operating
The Company holds ECL provision of Rs. effectiveness of controls in respect of
11,327.43 lakhs and Rs. 318.36 lakhs against significant assamptions like probability of
stich loans and investments regpectively. default, loss given default and exposure at
As discussed in note 1.4 C, ECL provision has defauit including appropriate approvals and
been determined i accordance with Ind AS mathematical accuracy, which are used in
109 — Financial Inshuments and s significant making the assessment of ECL provision.

to the standalone financial statements.

We focused on this area as determining ECL
provision requires significant judgements hy
the management. Key areas of judgement

- Involved auditor's expert to assess the
appropriateness of the assumpiions and
judgement made by management used to
caleulate ECL provision.

included: ) . . .= Traced key data inpuis used to compute the
- Assumptions nsed in the expected credit HCL provision on a sample basis to assess
loss provision such as the fimaneial their aceuracy and eompleteness.

condition of the counterparty, probability of .

Ensured mathematical accuracy of the ECL
default, expected futuve cash _flows,

provision-by-performing recaleulations-on— e

expected loss in case of defautt,

- The identification of exposures with a
significant increase in credit risk from initial
reengnition of leans,

sample basis.

Based on above audit procedures performed, we
did not note any significant exceptions to
Expecied Credit Loss (ECL) provision in respect
of financial assets.

I1. Appropriatencss of the recognition of We carried out following procedures in vespect
Interest Income following Eifeciive income recognition as per EIR approach —

Interest Rate Approach ¢ Understood from the management and
Refer Note 5, 6 and 21 of the standalone tested the design and  operating
financial statements, effectivencss of the key controls
The Company has recoghized the intevest surronnding the calenlations of EIR and
income based on effective inferest rate (EIR) camsputation of intevest income based on
approach, The total interest incame recognized the same.

n corrent year under EIR accounting is Rs.

97,322.24 lakhs, ¢ For sclected samples, assessed the
For computation of FIR, the Company has }’easonablemfss of key assumptions /,
identified the cost and revenue (catled as EIR Inputs nsed in assessing the customers
component) which are directly attributed to behavior which is used for estimating

' the respective loan account. The Company has
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followed two approaches for treating the EIR
component for the vespective loans. In case of
loans which ave having revolving facility, the
identified EIR component i amortised over
the tenure of the loan on straight line basis and
in case of fixed period loan, the ETR component
is amortised on the basis of effective interest
rate over the period of the loan.

Key inputs used in the computation of BIR , in
case of fixed period loan, is impacted by the
management's assumptions in respeet of

timing of fatwre cash outflow G
disbursement of loans).
Given the inherest sublectivity in the

assumptions and the nature and extent of audit
procedures involved, we determined this to be
a key andit matter,

future cash out flows (i.e. disbursement
of leans) in case of fixed period loan,

o For selected samples, tested the
arithmetical accuracy of the calculation
of EIR and amortization of interest
income, over the period of the [oan.

Based on available evidence and above
procedures performed, we did not find any
material exceptions to the recognition of interest
income following EIR approach.

Other Infoymaiion

The Company's Board of Directors is responsible for the other formation. The other
information comprises the information included tn the Director's report, but does not include
the standalone financial statements and our anditor's veport thereon,

Ouwr opinion on the standalone financial statements does not cover the other information and
we do not expregs any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibilityis toread

the other information and, in doing so, consider whether the other information is materiatly
inconsistent with the standalone financial statements or cur knowledge obtained in the andit

6.

or otherwise appears to.be materially misstated. If, based. on-the- work-we have-performed; we

conclude that there is a material misstaternent of this other information, we are required to

report that fact.
We have nothing to report in this regavd.

Responsibilities of management and those charged with governance for the
standalone financial statements
7. The Company's Board of Divectors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in Tndia,
including the Accounting Standards specified under section 133 of the Act. This responsibility
alse includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting vecords, relevant to the prepavation
and presentation of the standalone financial statements that give a true and fair view and ace
free from material misstatement, whether due to fraud or error,

3’!}-
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B, Tn preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters velated to
going concern and using the going concern basis of accounting unless management efther.

“intends fo Liquidate the Company or to cease operations, or has no realistic alternative but to

da so. Those Board of Directors are also respansible for overseeing the Company’s financial
reporting process.

Aunditor’s responsibilities for the andit of the standalone financial statements

9.

10.

Our objectives are to obtain reasonable agsurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to frand or erroy, and to
issue an auditer’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or ertor and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economie decisions of users taken on the basis of these standalone financial
statements.

As pait of an avdit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the andit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether dueto frand or ervor, design and perforin andit procedures responsive
io those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for cur opinion. The visk of not detecting 2 material misstatement resalting from frand is
higherthan for ene resulting from error, as frand may involve coflusion, fargery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal contral relevant to the audit in order to design audit

B 017
\‘Q‘MM umbil *

procedures.that-are-appropriatein-the-clrcumstances: Under-Section-143(3)@ of the-Act;
we are also responsible for expressing owr opinion on whether the company has adequats
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the Teasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ahility to continie as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our anditor’s report to the rélated disclosures in the
standalone financial staternents or, if such disclosures are inadequate, to modify our
apinion. Our conchusions ave based on the andit evidence obtained up to the date of our
auditer's report. However, future events or conditions may cause the Company o cease to
continue as a going concern.

e
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o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the discloswres, and whether the standalone finaneial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

" 11 We communicate with those chaiged withi goveifiatice regarding, ancong otlier matfers, fhe

12,

planned scope and timing of the audit and significant andit findings, including any siguificant
deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a staternent that we have complied with
relevant ethical requirements regarding independence, and to commumicate with them afl
relaticnships and other matters that may reasonably be thaught to bear on our independence,
and where applicable, related safeguards.

13. From the matters communicated with those charged witly governance, we determine those matters

that were of most significance in the audit of the standalone financial statements of the current
period and are therefora the key andit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rave
eircumstances, we determine that 2 matter should not be communicated in our report hecause
the ndverse consequences of doing so would reasonably be expected to outweigh the publie
interest benefits of such communication.

Report on other legal and regulatory requirements

14. Asrequired by the Comipanies {Auditor's Report) Order, 2016 (“the Order”), issued by the Central

Goverument of Tndia in terms of sub-section (11) of section 143 ofthe Act, we give in the Annexuare
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. As required by Section 143(3) of the Act, we report that:

{) We have sought and obtained all the information and explanations which o the best of our

knowledge-and belief were necessary for the purposes of our audit:

{b) In owr opinion, proper hooks of account a8 required by law have been kept by the Company
80 {ar as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),

ihie Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are
in agreement with the books of aceount;

(d) In our opinion, the aforesaid siandalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Divectors, none of the directors is disqualified as on March
31, 2020 from being appointed as a divector in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to standalone

financial statements of the Company and the operating effectiveness of such controls, vefer
to our separate Report in "Annexure A”;

. c(‘g
\_LPKN AA -5(}2}?*

Chartered Agcountants
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(5) With respect to the other matters to be included in the Aunditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and sccording to the explanations given to us:

i. The Company does not have any pending litigations as at March 3%, 2020, which .

would impact its financial position, refer to note 32 of the standalone financial
statements;

il

Provision has been made in the standalone financial statements, a5 required by the
applicable laws and acconnting prineiples generally accepted in India, for material
foreseeable losses, on long-term contracts, including derivative contracts — Refer
Notes 5, 6 and 12 o the standalone financial statements;

=3

iit. There were no amounis which were required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended March g1,
2020;

iv, The reporting on disclosures relating to Specified Bank Notes is ot applicable to the
Company for the year ended March 81, 2020,

16. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration NMamber: 012754N/N500016

=
17
W

Sharad Vasant
Pariner
Membership Number: 101119

UDIN: 20101119AAAACU7607

Mumbai
June 25, 2020
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Annexuee A to Independent Anditors’ Report

Referred to in paragraph 15{f) of the Independent Auditors’ Repost of even date to the members of Kotak
Mabhindra Investaents Limited on the standalone financial statements for the year ended March 31, 2020
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Report on the Internal Financial Controls with reference to standalone finaneial statemenis
under Clause (i) of Sub-seciion 3 of Seetion 143 of the Atk

1. We have audited the internal financial controls with reference to standalone financial statements of Rotak
Mahindra Investments Limited (“the Company”} as of March 31, 2020 in conjunction with our andit of the
standalone financial statemnents of the Compsany for the year ended on that date,

Management’s Respousibility for Tuternal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal cantrol over financial reporting eriteria established by the Company considering the essential
components of inteynal control stated in the Cuidance Note on Audit of Internal Financial Controls Over
Finantial Reporting issued by the Institufe of Chartered Accowmtants of India (LCAT}. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its husiness, including adherence ta
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and ervors, the

gecuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act,

Auditors’ Responsihility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted cur augit in aceordance with fhe
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™ and
the Standards on Auditing deemed to be preseribed under section 143(10) of the Act to the extent applicable
to an andit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by TCAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to abtain reasonable assurance aboni whether adeguate internal financial
controls with reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects,

4. Qur audit involves performing procedures to obtgin audit evidenre ahont she_adequacy.of.the_internal

finanelal conirols system with referance to standalone financial staternents and their operating effectiveness.
Ouraudit of internal financial controls with reference to standalone financiat statements inclnded obtaining
an understanding of internal financial controls with reference to standalone financial statements, agsessing
the riskthat a material weakness exists, and testing and evaluating the design and op evating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s Jjudgement,
including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained is suffictent and apprapriate to provide a hasis for our

audit opinion on the Company’s internal financial contvols system with reference to standalone financial
statements,

Chartared Agceuntants
p‘?f'\f() A%
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Page 2 of 2

Meaning of Inkexnal Finanelal Controls with veference to standalone financial strdements

6. A company's interpal financial controls with veference to standalone financial statentents is a process
designed to provide rgasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally aceepted accounting
principles, A company's intemal financlal controls with reference to standalone financinl statements
includes those policies and proeedures that (1) periain to the maintenance of vecords that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets ofthe company; (2) provide
veasonable asswrance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accovdance with generally accepted accounting principles, and that receipts and
expenditures of the company are heing made only in accordance with anthorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
mauthorised requisition, use, or disposition of the company's assets that cowld have a material effect on the
standalone financial statements.

Inberent Limitations of Internal Finanetnl Conivols with reference fo standalone finaneial
statements

7. Because of the inherent himitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to exror or fraud may cceur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods ave sulject
to the risk that the internal financial control controls with reference to standalone fnancial statements may
become inadequate becanse of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. .

Opinion

8. I our opinion, the Company has, in all material respects, an adeguate internal financial controls system with
reference to standalone financial statements and such intemal financial controls with reference to

standalone-finaneial-giatements-were-operating-effectively-as-at-M arch-31;,-2020; based-on-the-internal
control over financial reporiing critexia established by the Company considering the essential eomponents
of internal control stated in the Guidance Note on Audit of Tuternal Financial Controls Over Financial
Reporting issued by the Tustitute of Chartered Accountants of India, Also refer paragraph 4 of the main audit
report,

For Price Waterhouse Chartered Accountants LLP
Firn Registratio:jjlﬂber: 012754N/N500016

e

Sharad Vasant

Partner

Membership Niunber: 101119
UDIN: 20101119AAAACT7607

Mumbai
June 25, 2020
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2020
Page 10f 2

i {a) The Company is maintaining proper yecords showing fill particulars, including quantitative details
and sitnation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the yearand
no material discrepancies have been notleed on such verification, In our opiion, the frequency of
verification is reasonable,

(¢} The tithe deeds of immovable properties, as disclosed in Note 8 on fixed sssets to the financial
statements, are held in the name of the Company.

il The Company is in the business of rendering services, and consequently, does not hold any inventory.
Therefore, the provisions of Clause 3(i1) of the said Order are not applicable to the Company,

ii. The Company has not granted any loans, secured or unseeured, to companies, firms, Limited Liability
Paitnerships ov other pasties covered in the register maintained under Section 189 of the Act,
Therefore, the provisions of Clanse 3¢}, (iii)(a), (ii)(h} and (i) (c) of the said Order are not applcable
to the Company.

iv. The Company is 2 Non-Banking Finance Company registeved with the Reserve Bank of India and
engaged in the business of providing loans. Accotdingly, the provisions of Section 185 is not applicable
to the Company. Hence, reporting under Clanse 3(iv) of the said Order, to the extent of reporting on
Section 185 of the Adi, is not applicable to the Company.

Tn our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Act in réspect of the loans or investments
made, or guarantees or security provided by it, to the extent applicable.

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

vi. The Central Government of India has not specified the maintenanee of cost records inder sub-section
(1) of Szction 148 of the Act for any of the praducts of the Company.

Vi {a}. . Aceording lo the information and explanations given to usand the records-of the Company-examined - -

by us, in our opinion, the Company is regulay in depositing the undisputed statatory dues, including
provident fund, employees” state insurance, income tax, good and service fax, cess, and other material
statutory dues, as applicable, with the approprinte anthorities. Alao refer note 32 to the financial
staterents regarding management's assessment on certain matlers relating to provident fund,

() According to the information and explanations given to us and the records of the Company examined
by us, the patticwlars of dues of income tax as at March 31, 2020 which have not been deposited on
account of a dispuie, are as follows;

Name of Nahmwe of dues | Amoeunt Perviod to which Forum where the

the statute (Re.In | fire amountrelates | dispute is pending
Takhs)

Income Tax | Final Assessment 32 | April 1, 2o13 to March | Commissioner of

Act, 1061 order 1, 2014 Tncome Tax (Appeals)

viil Accovding to the records of the Company éxamined by us and the information and explanation given
ta us, the Compuny has not defavlted in repayment of loans or borrowings to any financial institution
or bank or Government or dues to debenture holders as at the balance sheet date.
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x,

X,

i,

xiil.

xv.

The Company has not raised any moneys by way of initial public offer, farther public offer (nchuding
debt instruments) and tevim loans. Accordingly, the provisions of Clause g(ix) of the Order ave not
applicable to the Company.

Buing the conrse of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in Indin, and-according to the information
and explanations given to us, we have npeither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed ov reported during the year, nor
have we been informed of any such case by the Management,

The Company has paid / provided for managerial vemuneration in accordance with the requisite
approvals mandated by the provisions of Section t97 read with Schedule V o the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applieable to it, the
provisions of Clanse 3(xii) of the Grder are not applicable to the Company.

The Company has enteved into transactions with related parties in compliance with the provisions of
Section 177 and 188 of the Act. The defails of related party transactions have been disclosed in the
financial statements as required under Accounting Standard (AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under veview. Accordingly, the provisions of Clause 3(xiv) of
the Order are not applicable to the Company.

The Company has not entered into any nen-cash transactions with its divectors or persons connecked
with hini. Accordingly, the provisions of Clause a(xv) of the Order are not applicable to the Company.

The Companyis required to, and has been registered under Section 45-IA of the Reserve Bank of Tndia
Act, 1934 as a Non Banking financial institation.

For Price Waterhouse Chartered Accountants LLP
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{OTAK MAHINDRA ENVESTMENTS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31st, 2020

Shoaead Vasant

Partner

Membership Moz 101119

Date and Place: June 24, 2020, Mumbai

@ N
Alnit Bagtl

Chief Exegutive Officer

Compdny Se¢Tatary

ASSETS
Financlal assets
Cash and cash equivalents 2 1,58,990.51 27,418.60
Bank Balanca other than cash and cash equivalents 3 1,497.07 22,798.78
Receivables
[¥) Trade recelvables 4A} 58.78 532.720
{I) Other receivables 4(8) 382.25 181.56
Loans 5 5,35,036.55 8,74,210.27
fnvestrents ] B3,185.13 1,Gd,948.93
Other Financial sssets ? 187.71 310,15
Total financial assets 7,79,348.60 10,26,207,99
fNon-tnanclel assets
Cureent Tax assets {Nat) 30 $95.19 472,30
Deferced Tax assets (Met} 30 2,911.86 2,656,084
Property, Plant end Equipment 8 218,75 198.72
Intangible assets under development g9 333.43 6.00
Other Intengible assets 10 18.82 15,23
Other Non-financial assels 1 24168 3122
Total Non-financlat assets 4,719.73 3,661,901
Total Assats] 7.84,067.73 10,29,865.90
LIABILITIES AND EQUITY
LIABILITIES
Financlet llabifitias
Darjvative financiat instrurnents 12 5441.02 -
Payables i3
{I} Trade payables
{1} tatal outstanding dues of micre enterprises and small enterprises . -
{1) total outstanding dues of creditors other than mlcre enterprises and small enterprises 2,834.80 849,77
{1) Other payables )
{i} total sutstanding dues of micro enterprises and small enterprises - -
{il} tota! outstanding dues of creditars other than micro enterprises and small entarprises 1,440.75 517.95
Debt securities 14 3,05,149.54 2,97,777.68
Barrowings {Other than Debt Securities) 15 2,63,996.56 549,826,27
Suberdinated Uabifities 16 20,241.93 20,235,089
Total financiat{labilitles 6,00,695.60 8,68,750,76
Non-Financial Hiabilitles
Current tax Habllities {Net} 30 852,90 1,651.85
Provisions 17 676,18 696,94
Other non-financlal HablliGes 14 255.02 1,310.30
| votal Non-financial liabiities © 2,280,180 . 3,655.09 17
EQUITY .
Equity Share Capltal 19 562,26 562,26
Other egulty 20 181,125.77 1,56,897,79
Suh total 1,81,688.03 1,57,460,05
Total Uabilities ond equity 7,84,067.73 10,29,868.90
Slgnificant Accounting Policles and Notes on Accounts 1
This is the Standalone Balance sheet referred to In our report of even date )
Far Price Waterhouse Chartered Accountants LLP J l
Flrn Reglstratlon Numbar: 012754N/N500016 angl g hehalf of tha Board of Directar
e .
{ i
e ¢ i /an!an Peritosh Kashyan
= Vv Director Director
DIN 00031794 DIN : 07656300

D ==

Deapak Gosl
Chief Finantlai Qfficer

Date and Place: June 24, 2020, Mumbal




KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2020

articuler

REVENLUE FROM OPERATIONS

i} linterest Income

{li) |Dividend Income

(ili] |Fees and commisston Income

{iv] |Met gainfioss} on financial instetnnents measured on foir valuz
v} |Others

{t} |Total ravenue from operations

{1} |[Other income
{i) |Totabincome{i+1l}

EXPENSES

i) [Finance costs

() flmpaltment on financtal nstruments

(i) [Employee Benefits expenses

{lv] |Depreclation, amortization and Impalrment
{v} |Other expenses
{WW} |Total expenses

{v} |Profit/(toss} before tax

(Vi) |Tar expense
{1} Currant tax
(2} Deferred tax
Total tax expense [1+2) !

{Vil} jProfitfltoss) for the vear {V+Vi)

[VIil} [Other comprehansive Income

{A) tems that will not be raclassifled to profit or loss

{§ Remeasurements of the defined benefit plans

{ii} tnceme tax eefating to above ltems

Tatal [A}

{&) items that will be reclassified to proflt or loss

(i} Debt Instruments through Other Comprehensive fncome

{l1) Income tex ralating to ltems that vill be reclassifled to prefit or loss
Total (B)

Other compreliensive incame (A + B}

{X} |Total Comprehensive income for the year (VII+VUE}

(%X} |&arnings per equity share - Basic and Olluted (#s.)
__{Stgnificant Accounting Policies and Notas on Accounts

21
22
23
29

25

26
27
p2t]
8&9
29

30

{Armount in lakhs] -
1,00,349.39 91,440.80
340.29 12594
427.81 327.89
282740 3,728.04
96.35 32541
1,04,632.24 95,943.08
1,040.20 210,28
1,05,072.44 96,158.36
59,897.0% 57,113.96
5,580.46 1,614,31
3,026.04 2,726.57
93.73 28,80
3,116.06 2,775.04
71,713.38 65,318.78
33,358,066 30,839.58
{9,459.99) {32,204,93)
236,94 513.36
(9,223.05) {10,781,57)
24,136.01 _20,088.01
{19.87%} {85.57)
5.00 15,93
{14.873 {29.64)
{37.449) [727.17}
13.09 254.10
{24.35} {473,067}
{39.22) {502.71)
24,006,738 19,555.30 |
429.27 356.74

This is the Standalone Statement of Profit and Loss referred to in our report of sven date
For Pelce Waterhouse Charterad Accountants ELP
Firm Reglstration Number: 012754M/NS00016
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KOTAK MAHINDRA INVESTMENTS LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31st, 2020

A, Equity share capital

ount in Lakhs)

Equity shares of Rs. 10 each fully paid up

As on March 31s%, 2019
As on March 31st, 2020

562.26

562.26

B. Other equity

[Amaount In Lakhs)

Opening balance as on March 31st, 2018 33,545.7¢ 1,003.85 431.10 20,150.20 178.38 81,415.87 an7.42 1,37,222,58
Profit for the year - - - - - 20,058.01 N 20,058,091
Other Comprehenslve [ncorme for the year - - - - - [29.64} {473.07) {502,71)
‘Transfer from Statement of Prefit and Lass to Special
Reserve - - - 4,129.89 - {4,139.89) . )
Falr value of ESGP - - - - 119.91 - - 119.01
Changes during the perlod - - - 4,139.89 119,91 15,888.48 (473.07) 19,675.21
Closing balance as on March 31st, 2019 33,545.76 1,603.85 431,10 24,290.09 208,29 97,304.35 24.35 1,56,897.79
Qpening balanca as on March 31st, 2019 33,545.76 1,003.85 431.10 24,290.09 293,29 97,304,35 24,35 1,56,897.7%
Profit for the year - - - - - 24,136.01 - 24,136,001
Qther Comprehensive Income for the year - - - - - {14.87} {24.35) {39.22}
Transfer from Statement of Profit and 1oss to Special
Reserve - . - 5,402.57 - (5,402.57) - "
Falr value of ESOP - - - - 131.18 - - 13119
Changes durlng the perfod - - - 54057 131,18 18,718.57 {24,385} 24,227.98
Closing halanca as on March 31st, 2020 33,545.76 1,003.85 431.10 29,692.66 429,48 | 1,16,032.92 [0.00)] %,81,125.77
Nature and purpose of resarve - Refer Note 20.1
This is the Standalone Statement of Changes in Equity For and &half of the Board of Directors ™
referred to In our report of even date X
For Price Waterhouse Chartered Accountants LLP W,
Flrm Registration Mumber: 91275408/ NEDOG16 6 ‘f’) &
j/ V.S Manlan Parltosh Kashyap
5 G Blrector Director
&? .
AV i 1 00031794 DIt : ovsssw
s o .
Sharad Vasant b .
Partner Amit Bagrl Deepak Goel giipsh
Membership No: 101119 Chief Executive Ofilcer Chief Financlzl OFflcer CompanySecretary

Drate and Place: funa 34 2030, Murnbai

Date and Place! June 24, 2020, Mumbal




HOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31st, 2020

Nat ldecrease) / Increase In cash and cash equivalents
Cash and cash equivalents at the beginning of the yzar

of the year.ended wForiheyear ended
j o tarch 31st, 2020 ‘Maréh Bhst, 2019 ¢
Cash flow from operating sctivitles
Profit before tax 33,359.06 30,839.58
AdJusunents w reconclle profit before tax to net cash gererated from /[ (used In) operating activities
Dapreciation and amortization expense 93,73 8600
Djvidend Recelved {340.29) {12594}
Profit on Sale of Property, Plant and Equipment {7.00] {15.72)
Impalrment on finencial Instruments 5,580.46 2,614.31
et gain/ (logs) on financlal Instiuments at falr value through orafit or loss {3,454.47) (3,728.04)
Interest on Borrowling 59,897.09 $7,112.96
Interest on Borrowing pald [56,871.57) {61,278.11)
ESOP Expense 131,19 11991
femeasuzements of the defined benefit plans {19.87) {45.57)
Debt Instruments through Other Comprehensive Income §{37.44] 1727.17)
Operating proflt befere worlitng capltal chanpes 38,330.89 24,855.21
Warkdng capltal adjustmants
{Increase) / Decreasa In Bank Balance other than cash and <ash equivalent 21,305.86 (12,422.44)
{Incrense] J Decrease In Loans 3,33,548,19 {1,15,5669.11%)
{Increase) / Decsease In Recelvables 278,28 {123,586}
{Incraasa) / Decrease In Other Fnancial Assets (90.00) {110.45}
{Increase) f Dacrease in Other Non Fnancial Assets 69,54 {106.85)
increase / {Decraase) in Trade payables 2,445.03 1,146.56
Incraase f [Decrease) in other payables 32079 {417.20)
Increase [ {Decrease) in other non-financial Habliitles (555,29} 817.76
Incseass f [Decrease) provisions {20.76} 0.28
(Increase} f Decrease in unanortized discount 38,733.44 40,560.44
3,96,637.08 (86,225.30)
Het Cash {used In} f generated fram operations 4,39,967.57 (64,370,09)
Income tax paid {nat} (10,781.22) {11,522.27}
Net cash [used In} f generated fromn aperating activities 4,24,186.75 (72,892.36}
Cash flow from investing activitles
Purchase of investments {95,87,620,53} {87,41,782.49}
Sale of lnvestrants 95,08,508.55 £7,21,881.95
Burchase of Property, Slant and Equipmant {451.82} {218.28)
Sale of Property, Plant and Equlpment 15.05 2035
Dividend on investments 340.29 125.94
Nat cash {usod In} / genaratad fram investing activitles 3139454 £18,971.43}]
Cash flow from financing activities
Proceeds fram Debit Securities 1,74,083,50 2,24.927.43
Repayment of Dabt Secusities {1,81,125.81) {98,000.00)
[ntercorporate Deposit issued 1,15,300.,90 1,10,450.00
Ent porete Deposit Redeemed {1,21,350.00} {1,59,000,00}
Commaerdal Paper issued 5,59,272.67 8,21,189.75
Corumerclal Paper Redeemad {8,93,023.48) {7.99,000,00)
.| |increasef{piecrease) In Bank overdraft 22,856.39 18,995.43)
*[Net cash (used tn} / generated from Finandng Activites

1,31,597.5
27,423.95

1,71846
25,715.49

Cash and zash equivalents at the and of the year

Recandiliation of cash and cash equlvalents with the balance sheat
Cash and cash equivalents as per balance shest [refer note 2)
Balences with banks In current account

1,59,021.52

27,423.95

Cash and cash equlvatents as restated as ot the yearend *

159,023,524

21,473,95 |

* Cash and cash equlvalents shows |1 Ratance Sheet is not of ECL provislon of Rs, 21.01 lakhs a5 at March 31st, 2020 [Previous

1} The above Statement of cash flow has bean prepared undar the 'Indirect Method® 25 set outin ind AS 7 - 'Slatement of cash flow',
Rt} Met Dabt Reconcillation - Refer Mote 16{1)

MiNon-cash financing activity
ESOP from parent of fs 131.19 1akh for year ended March 34st, 2020 { March 31st, 2019 - s 119.91 lakh)

IV}, The previous year's figures have been re-gruuped, wherever necessary in order to conform to this year's presentation.

his Is the $tandelone Skatoment of cash flow referred to in our repertof even date
For Prica Waterhousa Chartered Atcountants LLP
Férm Registration Number: 012754N/N500036
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of Kotak Mahindra Investmetts Limited

_Report on audit of the Standalone financial statements

Opinion

1. We have audited the accompanying standalone financial statements of Kotak Mahindra
Investments Limited (“the Company®), which comprise the balance sheet as at March 31, 2019,
and the statement of Profit and Loss {including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the standalone

financial statements, including a summary of significant accounting policies and other explanatory
information.

2. Inouropinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 ("the Aet") in the manner so required and give a frue and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at Mavch
31, 2019, and total comprehensive income (comprising of profit and other comprehensive income),
changes in equity and its cash flows for the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act, Our responsibilities under those Standards are further deseribed in the
Auditor’s Responsibilities for the Audit of the Standalone financial statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficlent and appropriate to provide a basis for our opinion.

Key audit matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current peried. These matters were addressed
in the eontext of our audit of the standalone financial staternents as a whole, and in forming our apinion
thereon, and we do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key andit
matter

X, Expected Credit Loss (BECL) provision in
respect of Loans_and Investments carried
at amortsed cost

‘We carried out following procedures in respect to
ECL provision:

- Held discussions with management and

(refer Note 1.5 C for accounting policy and Note 5 obtained understanding of significant

and 6 for ECL provision)

As detailed in Note 5 and 6, the Company has
leans and investments carried at amortized cost
amounting to Rs. 879,680.49 lakhs (gross) and
Rs, 50,079.84 lakhs respectively as at March 31,
2010.

The Company holds ECL provision of Rs.

5,470.22 lakhs and Rs, 378.19 lakhs against such
loans and investments respectively.

assumptions like probability of default, loss
given default and exposure at default used for
making assessment of ECL provision.

- Understood from the management and
evaluated the design and tested operating
effectiveness of controls in respect - of
significant assumptions like probability of
default, loss given default and exposure at
default including appropriate approvals and
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Mahindra Investments Limited
Report on audit of the Standalone financial statements

Page 2 0f 6

As discussed in note 1.5 C, ECL provision has been
determined in accordance with Ind AS 109 -

_ PFipancial Instruments and is significant to the

standalone financial statements.

We focused on this area as determining ECL
provision requires significant judgements hy the
management, Key areas of judgement included:

- Assumptions used in the expected credit loss
provision such as the financial condition of the
counterparty, probability of default, expected
future cash flows, expected loss in case of
default.

- 'The identification of exposures with a
significant increase in credit risk from initial
recognition of loans,

mathematical accuracy, which are used in
making the assessment of ECL provision,

- Involved auditor’s expert to assess the
appropriateness of the assumptions and
judgement made by management used to
calculate ECL provision.

- Traced key data inputs used to compute the
ECL provision on a sample basis to assess
their accuracy and completeness.

= Ensured mathematical accuracy of the ECL
provision by performing recaleulations on
sample basis,

Based on ahove audit procedures performed, we
did not note any significant exceptions to Expected
Credit Loss (ECL) provisien in respect of financial
assets.

II. Appropriateness of the recognition of
Interest Income following Effective
Interest Rate Approach

Refer Note 5 and 19 of the standalone financial
statements.

The Company has recognized the interest income
based on effective interest rate (EIR) approach.
The total interest income recognized in current
vear under EIR accounting is Rs, 91,536.86 lakhs,

For computation of EIR, the Company has
identified the cost and revenue (cailed as EIR
component) which are directly attributed to the
respective loan account. The Company has
followed two approaches for treating the EIR
component for the respective loans. In case of
loans which are having revolving facility, the
identified EIR component is amortised over the
tenure of the loan on straight line basis and in
case of fixed period loan, the EIR component is
amortised on the basis of effective interest rate
over the perlod of the loan,

Key inputs used in the computation of EIR , in
case of fixed period loan, is impacted by the
manageiment’s assumptions in respect of timing
of future cash outflow (i.e. disbursement of
loans).

Given the inherent subjectivity in the
assumptions and the nature and extent of audit
procedures involved, we determined this to be a
key audit matter.

We carried out following procedures in respect
income recognition as per EIR approach ~

¢« Understood from the management and
tested the design and operating
effectiveness  of the key controls
suwrrounding the calculations of EIR and
computation of interest income based on
the same.

« For selected samples, assessed the
reasonablencss of key assumptions /
inputs vsed in assessing the customers’
behavior which is used for estHmating
future cash out flows (i.e. disbursement of
loans} in case of fixed period loan.

e For selected samples, tested the
arithmetical aceuracy of the caleulation of
EIR and amortization of interest income,
over the period of the loan,

Based on available evidence and above procedures
performed, we did not find any matorial exceptions
to the recognition of interest income following EIR
approach,
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

"Fo the Members of Kotak Mahindra Investments Limited
Reporl on audit of the Standalone financial statements
Page 3 of 6

Other Information
5. The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Divector’s report, but does net include the standalone
finaneial statements and our auditor’s report thereon.

Our opinicn on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion therson,

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or owr knowledge obtained in the audit or
otherwise appears to be materfally misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this ather information, we are required to report
that fact.

We have nothing to report in this regard,

Responsibilities of management and those charged with governanece for the standalone
financial statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these standalone financial statements that give a true and fair
view of the flnancial position, financial performanece, changes in equity and cash flows of the
Company in aceordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate aceounting records in accordance with the provisions of the Act for
safegnarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were eperating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial stateruents that give a true and fair view and arve free from material
migstatement, whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management efther intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the Company’s financial veporting process.

Auditor's respousibilities for the audit of the standalone {inancial statements

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as 2 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high Ievel of assurance, bui is not a -
guarantee that an audit conducted in accordance with Sas will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Malindra Investments Limited
Report on audit of the Standalone financial statements

Page 4 of 6

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

-3

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit precedures respousive to those risks,
and obtain andit evidence that is sufficient and appropriate to provide a basis for our opinton.
The 1isk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may iuvelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of infernal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the andit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt en the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
altention in our auditor's report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur eonclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future avents or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone finaneial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and Hming of the audit and significant audit findings, ineluding any significant deficiencies in
internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

12. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report becavse the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

w_'::"::.::;';'::-::,:\’_
/f,fﬁ:f;p Charlered 4:(:.

Y e e
S i 5a57

S




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPCRT

To the Members of Kotak Mahindra Investments Limited
Report on audit of the Standalone financial statements
Page5of6

Other Matter

13.

14.

The transition date opening balance sheet as at April 1, 2017 included in these Ind AS standalone
financial statements, are based on the previously issued statutory standalone finaneial statements
for the year ended March 31, 2017 prepared in accordance with the Companies {Accounting
Standards) Rules, 2006 {as amended) which were audited by the predecessor auditor who
expressed an unmodified opinion vide report dated April 18, 2017, The adjustments to those
standalone financial statements for the differences in accounting principles adopted by the
Company on transition to the Ind AS have been audited by us, Our opinion is not modified in
respect of this matter,

‘The financial information of the Company for the year ended March 31, 2018 included in these
standalone financlal statements, are based on the previously issued statutory standalone financial
statements for the year ended March 31, 2018 prepared in aceordance with the Companies
{Accounting Standards) Rules, 2006 (as amended) which were audited by us, on which we
expressed an unmodified opinion dated April 29, 2018, The adjustments to those standalone
financial statements for the differences in accounting principies adopted by the Company on
transition ta the Ind AS have been audited by us. Qur opinioxn is not modified in respect of this
matter, .

Report on other legal and regulatory requirements

15. As required by the Companies (Auditor's Report) Ovder, 2016 {"the Order™), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

16. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessaty for the purposes of our audit;

(b} In our opinion, proper hooks of account as required by law have been kept by the Company so
far as it appears from our examination of those hooks;

{c)} The Balance Sheet, the Statement of Profit and Loss {(including other comprehensive income),
the Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(&) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

(&) On the basis of the written representations received from the divectors as on March 31, 2019
taken on record by the Board of Divectors, none of the directors is disqualified as on March 31,
2019 from heing appointed as a director in terms of Section 164 {2) of the Act;

{f) With respect to the adequacy of the internal financial controls with reference to standalone
firancial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A"}
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Kotak Mahindra Investments Limited

Report on audit of the Standalone financial statements
Page 6 of 6

(z) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending ltigations as at March 31, 2019, which would
impact its financial position, refer to note 31 of the standalone financial statements;

il. Provision has been made in the standalone financial statements, as required by the
applicable laws and accounting principles generally aceepted in India, for material
foreseeable losses, on long-term contracts — Refer Notes 5 and 6 to the standalone

financial statements. The Company did not have any derivative contracts as at March
31, 2010;

iti. There were no amounts which were required to be transferred to the Tnvestor Education
and Protection Fund by the Company during the year ended March 31, 2019;

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2019,

Yor Price Waterhouse Chartered Aceountants LLP
Firm Registration Number: 012754 N/Nso0016
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditors’ Report

Referred to in paragraph 16(f) of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investmenis Limited on the standalene financial statements for the year ended March 31, 2019

- PAEB1-0f-2

Report on the Internal Financial Controls with veference to standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Kotak Mahindra
Tnvestments Limited (“the Company™) as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2, The Company’s management {s responsible for estabhshmg and maintaining internal financial controls based
on the internal control over finaneial repr}rtmg criteria established by the Company considering the essential
components of internal conirol stated in the Guidance Note on Audit of Internal Financial Controls Qver
Financial Reporting issued by the Institute of Chartered Accountants of India (ICATI}. These responsibilities
include the design, implementation and maintenance of adequake internat financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the preveation and detection of frauds and ercors, the

accuracy and completeness of the accounting vecords, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsipility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements bhased on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note”) and
the Standards on Auditing deemed 1o be preseribed under section 143(10) of the Act to the extent applicable
to an audit of Internal Arancial controls, both applicable to an audit of internal financial controls and both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone finuncial statements was establistied and maintained and if such
contrals operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial cantrols with veference to standalone financial statements included obtaining
an understanding of internal financial controls with reference to standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatemnent of the standalone financial statements,
whether due to fraud or error.

5. We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internat financial conirols system with reference to standalone financial
statements,
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Price Waterhouse Chartered Accountants LLP

Annexure A {o Independent Auditors’ Report

Referred to in paragraph 16(f) of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the standalone fiuancial statements for the year ended March 31, 2019

...... Page2.of2

Meaning of Internal Financial Controls with reference to standalone financial statements

6. A company's internal {inancial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in aceordance with generally accepted accounting
principles. A company's internal finanecial controls with reference to standalone financial statements

_includes those policies and procedures that {1) pertain to the maintenance of records that, fe reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; {2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that veceipts and
expenditures of the comypany are being made only in accordance with autherisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

wrauthorised acquisition, use, ov disposition of the company's assets that could have a material effect on the
standalone financial statements,

Inherent Eimitations of Internal Financial Controls with veference to standalone financial
statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of eontrols, matexial
misstatements due to error or fraud may sceur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial control controls with reference to standalone financial statements may

become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8, Inour opinion, the Company has, in all material respects, an adequate internal finanecial controls system with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2019, based on the internal controt
over financial reporting erileria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Far Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Mumbai Partner
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7 (a) The Company is maintaining proper records showing full paiticulars, including quantitative details

Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referved to in paragraph 15 of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the standalone financial statements as of and for the year ended March 31,
2019

Pageiof2

and situation of fixed assels.

{b) 'The fixed assets of the Company have been physically verified by the Managemeat during the year and

no material diserepancies have been noticed on such verification. In our opinion, the frequency of
verification is reasonable,

{c) The title deeds of immovable properties, as disclosed in Note 8 on fixed assels to the financial
statements, are held in the name of the Company.

ii. The Company is in the business of rendering sexvices, and consequently, does not hold any inventory.
Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the Company.

iil, The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Parinerships or other parties covered in the register maintained under Section 189 of the Act,

Therefore, the provisions of Clause 30111}, (iii)(a), (ii}(L) and (iii}(c) of the satd Order are not applicable
to the Company.

iv. ‘The Company is a Non-Banking Finance Company registered with the Reserve Bank of India and
engaged in the business of financing. Accordingly, the provisions of Section 185 is not applicable to the
Company.

According to the information and explanations given to us, the Company has complied with the
provisions of Section 186(1) of the Companies Act, 2013 in respeet of the investments made. As, the
Company is a Non-Banking Finance Company registered with the Reserve Bank of India and engaged
in the business of financing, the other provisions of Section 186 are not applicable to the Company.

v. The Company has nat accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified,

vi. The Central Government of India has not specified the maintenance of cost records under sub-section
(1) of Section 148 of the Act for any of the products of the Company.

vil. (a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of ineome tax, though there has been a slight delay in a few cases, and s vegular in depositing
undisputed statutory dues, including provident fund, employees’ state insurance, cess, goods and
service tax and other material statutory dues, as applicable, with the appropriate autherities, Also refer
note 31 to the financial statements regarding management’s assessment on certain matters relating to
provident fund.

(b) According to the information and explanations given to us and the records of the Company examined
by us, the particulars of dues of income tax as at March 31, 2019 which have not been deposited on
account of a dispute, ave as follows:

Name of Nature of dizes | Amount Period to which Forum where the
the statute {(Rs.In | the amountrelates | dispute is pending
1akhs)
Income Tax | Final Assessment az | April 1, 2013 to March | Commissioner of
Act, 1661 order a1, 2014 Income Tax (Appeals)
viii, According to the records of the Company examined by us and the information and explanation given

1o us, the Company has not defaulted in repayment of loans or borrowings to any financfal institution
ar bank or Government or dues te debenture holders as at the balance sheet date.
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred toin paragraph 15 of the Independent Auditors’ Report of even date to the members of Kotak
Mahindra Investments Limited on the standalone financial statements as of and for the year ended March 21,

2010
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... The Company has not xaised any moneys by way of initial public offer, further public offer (ineRdIng .. v vorveiree

debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix} of the Ocder are not
applicable ta the Company,

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material frand by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor have
we been informed of any such case hy the Management.

The Company has paid / provided for managerial remuneration in aceordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable ta it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Section 177 and 188 of the Act. The detalls of related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard (IND AS) 24, Related Party

Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

The Company has not made any preferential allotment or private placement of shaves or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of Clause a{xiv) of
the Order are not applicable to the Company.

‘The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company,

The Company is raquired to, and has been registered under Section 45-1A of the Reserve Bank of India
Act, 1934 as a Non Banking financial institution.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number; 012754N/Ns00016

et

Sharad Vasant
Partner

May 15, 2019 Membership Number: to1119




KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE BALANCE SHEET AS AT MARCH 31st, 2019

{Amount In fakhs)
As at Asat Asat -
Particutars NotaNo.|  pareh 31st, 2019 Mateh 3151, 2018 Al 05st, 2017
ASSETS
Financlal assets
Cash and cash equivalents 2 27,418.60 25,710.47 24,4565 |
Bznk Balance other thamcash and cashequivalents ~ = -~ [ g p gy g g g [ e g
Receivabies
{l) Trade recsivables 4{A) 510.02 1,475.79 0.55
(H} Other receivables A6} 181.24 22.00 15.64
Ltoans S 874,210.27 761,121.88 675,875.21
Investments [ 100,548.93 78,353.97 63,195.10
Other Financial assets 7 110,15 017 0.17
Total financlaf assets 1,026,207,9% 877,063.05 2770,906.38
Non-finantlal assets
Current Tax assets (Nat) 29 472.90 191,93 154
Deferred Yax assets {Net) 29 2,656.84 1,873.47 1,487.08
Propesty, Plant and Equipment 1 198.72 74.80 141.29
Intangible assets under develapment 600 B -
Other Intangible assets 9 16.23 2111 6.60
Civer Mon-financlal assets 10 311.23 204,37 21,00
Totat Non-flnanciat assets 3,661.92 2,365.68 1,655.51
Total Assets 1,029,869.91 879,432.33 272,565.89
LABILITIES ANB EQUITY
UABLLITIES
Financial lishilities
Payables 11
[f) ¥rade payables
{1} total ovtstanding dues of creditors other than micro 526.46 951.40 165.19
enterprises and small enterprises
{#l) Other payalifes
{1} total outstanding dues of craditors other than micre 378.29 138.05 191,54
enterprises and small enterprises
Oebt securities 1z 297,777.68 163,897.49 195,576.89
Borrowings {Other than Debt Securities) 13 549,826.27 553,73%.26 450,866.70
Subordinated Liabtlities 14 20,239.09 20,237.25 20,235.33
Other Financial fiabilities 15 207.69 282,15 306,84
Toetal financlat labilitles 868,055.48 439,255,560 667,342.49
Non-Financial liabilitfes
Current tax liabliities {Net} 29 1,651.85 1,598.22 1,208.43
Provislons 16 492,23 396,67 391.86
Other non-financlal fabilitles 17 1,310.30 393.40 148.10
Total Non-Hnanclat llablilties 3,454.38 2,388,29 1,748.68
EQUITY
Eqaity Share Capitol 18 562.26 562,26 516.80
Other aquity i9 156,897.79 137,222.58 102,958,531
Sub tatak 157,460.05 137,784,834 103,475.31
Total Liahiiities and equity 1,029,86%.21 879,428.73 172,505,489
Significant Accounting Policies and Notas on Accaunts 1
This is the Dalance sheet referrad to In our report of even date
For Price Waterhouse Chartered Accountants LLP
Flrm Raglstzatfon Number: 012754N/N500016
S
ﬁ‘,\,}/ (%/ Al Parltosh Kashyap
/ﬁ::v % \ Director Director

Sharad Vasant

Partner

Memebership No: 101119

Date and Place; May 15, 2019, Mumbal

DIN : 08031754

At Bagri
Chief Execudve

v

Compan Secrefary—
Date and Place: May 14, 2019, Mumbal

BIN : 07656300
(D) ans

Deepak Goel
Chief financia) Officer




KOTAK MAHINDRA INVESYMENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2019

{Amount In lakhs)

For the year ended

: For the year ended _ .
¥ 3 . i
Particulars Note no, tarsh 31st, 2019 March 31st, 2018
REVENUE FROM OPERATIONS
i} Jinterest income 20 91,536.86 81,496,60
{ity [Dividend income 21 135,84 22.35
(I} prees and commissiontncome oo b SETE e 1,089.60
e} [ MBt aaky on fivanc#instraments medsured on fair value 23 3,728.04 8,018,52
(I} |Total ravenue from operatiens $5,948.73 90,627.07
{li} |Other ncoma 24 209.51 229,77
() {Totallncome (1+11) 96,158,24 90,856.84
EXPENSES
{} Pnance costs 25 56,941.82 49,085.79
{il} {lmpalrment on financlal lnstruments 26 263431 135.17
{fit} 1Employee Beneflits expenses 27 2,726,51 2,688.73
tivl (Depreciation, amortization and impalratent BaD 88.00 78.57
(vl [Other expenses R 2,948.02 2,161.18
V) |Total expenses 65,318.66 §4,141,54
{V] |Proilt/{foss) hefore tax 30,839.58 36,715,130
V) {Ton enpense ]
{1) Cuseent tax {11,294.93} [12,450.68}
{2} Deferred tax 513,36 243,92
Falal tax axpanse (142) {10,781.57) {£2,205.17)
v} |Profit/(loss) for the year (Vi) 20,058,01 24,508.53
{Vili] {Other tomprehensive income
(A} Itams that will not be reclassified to profit or loss
{it temeasuraments of the defined benefit plans {45.57) {27.00)
Sub-total [45.57) {27.00
{11} Income tax relallng 1o above ftems 15,93 2.43
Total {A) {29.64} [17.8%
(] (tems that wilt be reclassified to profit or loss
{1} Debt instrumeats threugh Other Carngirehensive income [727.17) {30178}
Sub total {72747} {391.78)
(it} Income tax relating to items that will be reclassified to praofit or loss 254,10 133.02
Total (B} {473.07) {258.76)
Other comprehensive incomea (A £ B) {502.71} {275,330
(I} |Total Comprehansive Income for the year (VIIFVII 19,555,30 23,232,720
X} [EBarnings per equity share 30
Basic and Diluted (Rs.} 356,74 470,49
Signlficant Accounting Policies and Notes on Accounts 1

This is the Statement of Profit and Loss referred to in ovr report of even date
For Price Waterhouse Chartered Accauntants LLP
Firm Reglstratlon Number: 012754N/NS00016

/’w

Sharad Vasant

Partner

Memebership No: 161119
Date and Place: May 15, 2019, Mumbaj

()

For nnﬂfn :behall of the Board of Directors

/ iﬁ’ﬁy‘
JKV.S Manian

Paritosh Kashyap
Director Directer
OIN 1 00031794 DI : 67656300

o

Deapak Goel
Chlef Financial Oficer

Chlef Exerutive Officer

e

Jizridsh pave
Compané Secréary
Date and Place: May 14, 2019, Mumbai
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KOTAK MAHIND RA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31st, 2019

{Amount In fakhs)

Cash flaw frem oparating activitios
Profit befare tax 30,839.58 36,7£5.30
Adjustments to reconclfe profit before tax to net cash generatad from / [used In) operating actlvlties
Reprectation and amortizatlan expense 38,00 70.57
fnterest on Investment {3,115.78} (3,617,19}
Bividend Received {125.94} {22.35)
Pioflt on Sale of Proparty, Plant and Equipment {15.73) {9.09)
lmpairment on financlal instrumants 61431 135,27
Net gain/ ltess) on financial instruments a1 fair value through profit or loss (3,728.04) 8,018,52
Interest en Borrowing 56,941.82 49,085.79
Interest on Borrowing pald (51,987.22), {44,593.26}
£30P Expense 11991 7733
Rernezsurements of the delined banefit plans {45.57}: {2%.00)
Debt Insteumants through Other Comprehensive Inceme (72700 [391.78)
LiakHittes f provistens no longer requirad, written back - {26.87)
Operallng profit befere working capital changes 30,858,219 45,415.24
Warking capital adjustments
(tncrease] f Decrease in 8ank Balance vther than cash and cash equlvalant (12,422,494} {15.81)
{increase} / Decrease in Loans {115,668.44) {85,334.78)
{Increase) / Decreass in Recelvables 778,97 {1,487.04)
{Increase} / Decrease in Other Financlat Asssts {110.45) .
{Increass} f Decrease in Olher Non Financéal Assats {105.88) {183.37}
Increase / {Decrease) in Trade payablas 424,95} 786.21
increasa / {Decrease} in ather payables 240,23 (53.49)
Increase / {Decrease) in other financlal Habllittes (B4.46) (14.69)
increzse / {Decrease) in ather nen-linancial Habilities 916,90 245.30
increase [ [Dacrease) provisions 95,57 4,81
[126,785.93) {86,052.86)
Net Cash {usedIn) [ penersted from operations (95,927.75) (40,637,62)
Income Lax paid {net} {11,522.27) (12,248,98)
ot cash (used In} 7 generated fiom epzrating activitios {107,450.01} {52,886.60}
Cash flow from investing activities
furchase of Investments {8,741,781.50) £59,492.61)
Salo of favestments 8,721,094.22 38,403.53
Interast on lnvestments 4,903,71 1,514.83
Purchase of Propsrty, Plant and Equipment {218.28) {2947}
Sale of Property, Plant and Equipment 2095 1997
Dividend an investments 12594 2235
Net cash {used [n} f generzted from Investing activitlos {15,855.96) {19,561.40)

Continued
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31st, 2018 {Cosstinuad)

{Amount in lakhs}

Cash fiow from finencing activities
Procesds from Issue of Share Caphtal {Including Share premium} - 9,955.99
Procecds from Debt Securities 2:4,927.43 66,100.00
Repaymeni of Deby Securities {86,000.00} [102,270.00)
Proceeds/(Repayment} from Berrowlngs {Other than Debt Securities) {3,912,59} 102,871.56
Net cash flow from fnanclng actlvitles 129,014.44 76,762.55
Net {decrease) / Ineraase In cash and cash equlvalants 1,708,497 4,254.55
Cash and cash equivatents at the beginning of the year 2571548 21,460.93
Cash and cash equivalents ot the end of the year 27.423.96 25,715.48
Reconciilatlon of cash and cash equivalents with the balance sheet
Cash and cash equivalents a5 per balance sheat {refer note 2)
Cash an hand - -
Balances with banks in current account 27,423,95 25,715.48
Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the yaar end * 27,428.95 25,715.48
¥ Cash and cash equlvalents shown In Balance Sheet is net of ECL proviston of Rs 535 lakhs as at March
31st, 2019, Rs 5.01 lakhs @5 at March 31st, 2018 and Rs 4,18 [akhs at April 01st, 2017

The ahove Siatement of cash flow has been prepared under the Indirect Method® as set out in ind AS 7 - 'Stalement of ¢ash flow.

This is the Statement of cash flow referced to in our repart of even date
For Peica Waterhouse Chartered Accountants LLP

For and on behalf of the Beard of Directors

Y
Flrm Reglstration Number: 012754N/NS00046 )
[ s V.5 Manian Parltosh Kashya
faa v v yap

Director Director
Sharad Vasant DIN : 00031724 DN : 07656300
Pastner —
Memebership No: 101119 @ﬁl O i
Bate and Place: May 15, 2018, Mumbal e
Amit Bagrl Daepak Gosl
Chief Executlve Oificer Chief Flnancizl Officer

Jignes =
Company-Secretary
Date and Place: May 14, 2018, tMurnbal




Kotak Mahindra investments

Annexure F

ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF! 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMDIDF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2021

A, Type of loans:
The detailed break-up of the type of loans and advances including bills receivabtes given by our
Company as on March 31, 2021 is as follows:

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 5,75,487.74
2. Unsecured } 60,503.83
Less: Impairment Loss Allowance 15,008.00
Total 6,20,963.57
B. Sectoral Exposure as on March 31, 2021
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. Capital market funding - Retail 7.17%
2. Capital market funding - Wholesale 1.35%
3. Corporate Structured Product 23.63%
4, LAS - Promoter Funding 10.78%
5, Real estate (including builder loans) 57.07%
Total 100.00%

C. Denomination of loans oulstanding by ticket size* as on March 31, 2021;

S. No. | Ticket size {in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.19%
2, Rs. 5-25 crore 6.27%
3. Rs. 5-10 lakh 0.01%
4, Rs. 50 lakh-1 crore 0.09%
5. Rs. 25-50 lakh 0.12%
B. Rs. 25-100 crore 51.03%
7. Rs. 2-5 lakh 0.00%
8. Rs. 1-5 crore 1.54%
9, Rs. 10-25 lakh 0.04%
10. >Rs. 100 crore 40.71%

*Ticket size at time of origination

fotak Mabindin Investaents Lid,
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D. Denomination of loans outstanding by LTV* as on March 31, 2021

Fotak Mahindra Investments

S.No. [ LTV Percentage of
AUM
1. 30-50% 63.26%
2. 50-60% 9.76%
3. 60-70% 10.67%
4, 70-80% 0.14%
5. 80-90% 6.99%
6. >90% 9.17%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2021:
S. No. [ Top 5 States / UT Percentage of AUM
1. DELHI 6.59%
2. GUJARAT 4.68%
3. KARNATAKA 10.49%
4, MAHARASHTRA 49.30%
5. TAMILNADU 5.71%
6. TELANGANA 6.75%
7. WEST BENGAL 6.00%
8. HARYANA 2.79%
9. CHHATTISGARH 0.17%
10. MADHYA PRADESH 0.43%
11, UTTAR PRADESH 5.05%
12. KERALA 0.83%
13. ANDHRA PRADESH 1.17%
14, RAJASTHAN 0.03%
15. PUNJAB 0.01%
Total 100%

F. {a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2021:

Advances {o our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 2,88,223.18
Percentage of advances to twenty largest borrowers to Total (Gross) 42%

{b) Details of top 20 borrowers with respect fo concentration of exposure as on

March 31, 2021;

our Company

(¥ in lakhs}
Particulars Amount
Total advances to twenly largest borrowers 3,03,065.59
Percentage of advances to twenty largest boerrowers to total advances to 35%
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Kotak Mabindra nvestments

F. Details of loans overdue and classified as non-performing in accordance with RBl's guidelines
as on March 31, 2021:

Movement of Gross NPAs

(Tin lakhs}
S. Particulars Amount
No.
1. Opening balance 7,520.59
2, Additions during the year 3,811.32
3. Reductions during the year {3,576.80)
Closing balance 7,755.11
Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)
S.No. | Particulars Amount
1. Opening balance as at 1** April, 2020 4,419.79
2. Provisions made during the period 2,239.36
3. Write-off/ Write back of excess provisions (3,289.36)
Closing balance as at 31 Mar 2021 3,369.79
G. Segment-wise gross NPA as on March 31, 2021*;
5. No. : Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 2.69%
2, Corporate structured product -
3. Real estate {Including builder loans) 1.44%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 1.91%
*Represent Gross NPA to Gross advances in the respective sector
Rotsk Mahindra nvastments Lid, .
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Kotak Mahindra investments

2. Residual!/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2021):
R in fakhs)
Up to =1 =2 =3 =8 >1 >3 =5 Total
30/31 month manths month months years — years — years
days -2 -3 s—6 -1 year 3 years § years
month months month
s s
Deposit NIL NIl NI ML NIL NIL ML NIL NIL
Advances
13,196.83 | 29,838.75 | 20,806.06 80,709.33 1,62,170.19 2,47,660.58 59,816.56 | 21,793,27 : 6,35,991.57
Investments
83,169.45 | 14,336,94 | 600,00 6.32 1,000.00 38,172.57 - 7,679.50 1,44,864.78
Borrowings
35,022.78 | 40,804.88 51,142.11 1,18,407.30 1,31,798,91 1,75,449.39 5,000.00 | 14,879.24 5,72,504.61
Foreign NIL NI NiL NiL ML NIL NIL NIL NIL
Cureency
Assets
Fareign NiL NIL NIL NIL MIL NIL NI NiL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
commiltees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilifies which resuits in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company's operating manual.
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Kotak Mahindra Investments

The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive conirol environment in which all employees understand their
rotes and obligations.

The audit committee oversees how the management maonitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, ete.: Nil
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